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Foreword

On behalf of the
Department, Bank of the Lao P.D.R (BOL), | am

very pleased to introduce a quarterly financial

Monetary  Policy

statistics report of the BOL for the 3" - 4™ quarter
of 2011 to the public. This report compiles very
important and useful data surrounding the recent
developments in financial and monetary sectors
of the Lao P.D.R. Since the publication of BOL
report, there have been growing numbers of
public showing interests in the BOL report to use
it for a variety of purposes: research and
business. In response to such growing interests,
the Monetary Policy Department of the Bank of
the Lao P.D.R will continue with more efforts to
publish it in a timely basis, so that it can serve as
an important source to the promotion of a variety
of researches in monetary sector, as well as
facilitation in attracting more investments to the
Lao P.D.R.

This report, a quarterly publication, may
encounter with some shortcomings. If there are
some misreporting arising from data presentation,
please accept our sincere apologies. We
welcome all valuable comments and suggestions
for further improvement in the next publication.
Thank you very much for every support and
interest.

D. Director General, Monetary Policy Department,

Bank of the Lao P.D.R.
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I. Lao Monetary Developments,
Q3-4/2011

1. Monetary and Exchange Rate
Policies

During the second half of 2011,
(Q3-4/2011) The Bank of the Lao PDR
(BOL) has conducted monetary and
exchange rate policies to achieve monetary
stability, and ensure the growth of money
supply (M2) in line with the pace of
economic development and avoid its impact
on domestic inflation. During this period,
BOL conducted a combined monetary
framework as follows:

(1) Maintaining the reserve requirement
ratio at 5 percent for Kip deposits and 10
percent for foreign currency deposits.

(2) Maintaining the BOL’s short-term
lending interest rate (BOL rate) for Kip
with maturity less than 7 days at 5 percent,
less than 14 days at 6.25 percent, and less
than 1 year at 12.5 percent per annum.

(3) Continuing to promote Open Market
Operation (OMOs) by continued issuance
of BOL bonds in the primary and the
secondary markets.

(4) Performing the role as a lender of the
last resort for commercial banks if
necessary.

On exchange rate policy, BOL continues to
pursue a manged floating exchange regime
by setting a daily reference rate, making
intervention in the forex market, gradually
relaxed foreign exchange policy by
allowing public to buy foreign currency
without documentary requirements and
with unlimited amount, expand more
foreign exchange bureaus to facilitate
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public to have an access to foreign
exchange.

2. Money Supply (M>)

In the 4™ quarter of 2011, money supply
(M;) was amounted to 26,401.80 billion
Kip, up by 7.47 percent compared to the 3"
quarter of 2011. The component driven in
the rise in M, was due to the rise in
deposits by 6.22 percent. Of which, Kip
deposit increased by 5.90 percent and
accounted for 36.80 percent of M, and
foreign currency deposits (FCD) rose by
6.48 percent and accounted for 44.64
percent of Ma.

3. Money Base

In the 4™ quarter of 2011, monetary
base was amounted to 11,112.78 billion
Kip, up by 10.54 percent compared to the
3" quarter of 2011. The increase of
monetary base was due to the currency in
circulation, which rose by 12.04 percent,
and the deposits of commercial banks and
other financial institutions rose by 9.02
percent.

4. Deposits

In the 4™ quarter of 2011, the total
commercial banks’ deposits (excluding
deposits of other international
organizations) were 21,490.85 billion Kip,
up by 6.05 percent compared to the 3"
quarter of 2011. Of which, Kip deposits
rose by 5.81 percent, represented 45.16
percent of total deposits in the commercial
banks, FCDs increased by 6.25 percent and
accounted for 54.84 percent of total
deposits in the commercial banks.

5. Credits

In the 4™ quarter of 2011, the total loans
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provided by commercial banks to the
economy was 17,608.02 billion Kip, up by
13.51 percent compared to the previous
quarter of 2011. Of which, credits provided
to state-owned enterprises and private
sector increased by 64.77 percent and 10.62
percent respectively.

6. Interest Rates

In the 4™ quarter of 2011, an average
interest rates of lending and deposits of
commercial banks were slightly changed
based on market forces compared to the 3"
quarter of 2011 as follows: Kip saving
account was slightly declined from 3.17
percent to 3.13 percent, 12 month-term
deposit dropped from 8.76 percent to 8.72
percent, and more than 12 month-term
deposits dropped from 10.30 percent to
10.08 percent, and 24 month-term deposit
dropped from 11.75 percent to 11.69
percent. While the interest rate of foreign
currency saving accounts was slightly risen
such as: Thai Baht saving account
increased from 1.13 percent to 1.15 percent,
3 month-term deposits from 2.14 percent to
2.25 percent, 6 month-term deposits from
2.82 percent to 2.91 percent and 12 month-
term deposits rose from 3.63 percent to
3.74 percent and more than 12 month-term
deposits rose from 4.16 percent to 4.42
percent. Saving rate of US dollar account
was also slightly increased from 1.31
percent to 1.34 percent, 3 month-term
deposits from 2.28 percent to 2.29 percent,
12 month-term deposits from 3.82 percent
to 3.85 percent and 24 months term deposit*
from 4.78 percent to 4.84 percent.

Compared to previous quarter, the
average interest rates of  short-term,
medium-term and long-term loans for Kip
currency was slightly decreased from 13.18
percent to 13.15 percent for short-term,
from 13.64 percent to 13.42 percent for
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medium-term and from 14.04 percent to
13.95 percent for long-term. While, the
lending rates for Thai Baht and US Dollar
were also slightly downward adjusted (see
table 12).

7. Price Level

In the 4™ quarter of 2011 consumer
price index dropped from 1.25 percent in
the 3" quarter of 2011 to 0.48 percent in
the 4™ quarter of 2011. Because the price
of foodstuff dropped from 2.73 percent to
0.19 percent, the declining price of the food
items were crops, vegetables and fruits in
the harvest  season. Post and
telecommunication index dropped from
0.30 percent to -0.01 percent and
commodity and other service index dropped
from 1.08 percent to 0.47 percent.

The annual inflation rate (y-o0-y) rose from
6.59 percent to 7.92 percent in the 4"
quarter 2011. The consumer price index
increased from 100.64 in the 4™ quarter of
2010 to 107.60 in the 3" quarter of 2011
and increase to 108.12 in the 4™ quarter of
2011. The rise in inflation was due to the
price of foodstuff which rose from 7.58
percent to 9.96 percent, especially the main
items such as meat, fish and vegetable. For
the housing, which consists water supply,
electricity and fuel, also rose from 5.19
percent to 6.55 percent and restaurants and
hotels rose from 5.90 percent to 7.98
percent. In addition, the rise of oil price in
the global market also contributed to the
persistent rise in price of related products in
domestic market.

8. Exchange Rate

In the 4™ quarter of 2011 compared to
the 3™ quarter of 2011, the Kip exchange
rate was slightly depreciated against the US
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Dollar by 0.05 percent from 8,011.72 Kip/1
US Dollar to 8,015.68 Kip/1 US Dollar;
while Kip was appreciated against the Thai
Baht by 2.52 percent from 266.51 Kip/1
Baht to 259.95 Kip/1 Baht.

The main factor driving the
depreciation of Kip against the US Dollar
was due to the continuous appreciation of
US Dollar in the global market. While the
Kip exchange rate appreciated against the
Thai Baht was due to the depreciation of
Baht against US Dollar in the global market
and investors lacks of confidence in the
Thai economy after the flood and the result
of its minimum wage increase .

9. Balance of Payment

The Balance of Payment (BOP) in the 4™
quarter of 2011 continued to record a
deficit of US$ 45.56 million compared to
previous quarter. This has resulted in
decrease in international reserve from
US$ 718.10 million in the 3" quarter to
US$ 678.76 million in the 4™ quarter 2011
and the level of foreign reserve was
sufficient to cover 4 months of imports of
goods and service.

1. Current Account

In the 4™ quarter of 2011, the current
account was in deficit of US$ 6.74 million;
because of the trade balance and factor
income (net) were in deficit of US$ 98.71
million and US$ 14.53 million respectively.
While service (net) and transfer were in
surplus of US$ 57.77 million and
US$ 48.74 million respectively, so the
details discussed below :

The trade balance in the 4™ quarter of
2011 was in deficit of US$ 98.71 million,
dropped by 31.24 percent compared to the
3" quarter of 2011. The trade value of 4™
quarter 2011 reached US$ 880.49 million,
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which dropped by 18.40 percent compared
to the previous quarter of same year, of
which, the value of import was US$ 489.6
million, dropped by 19.91 percent
compared to the 3 quarter. The main
import components were investment goods
amounted to US$ 225.50 million, dropped
by 24.91 percent, consumption goods was
amounted to US$ 220 million, dropped by
10.20 percent and mining imports were
amounted to US$ 20 million, dropped by
33.33 percent compared to the 3" quarter of
2011. The total export reached US$ 390.89
million, dropped by 16.43 percent
compared to the previous quarter. The
exported goods mainly were agricultural
products which is amounted to US$ 48.50
million, up by 24.36 percent and garments
amounted to US$ 43.20 million, up by
23.08 percent, while the export of mining
and other products, which covered a larger
share of export, decreased by 32.08 percent
and 4.54 percent respectively as compared
to the previous quarter.

The services (net) was recorded in
surplus of US$ 57.77 million, decreased by
12.62 percent compared to the previous
quarter; due to the rise in expenditure in
tourism, construction and insurance sector.

The net factor income in the 4™ quarter
of 2011 continued in deficit of US$ 14.53
million or 2.11 percent increased in deficit
compared to previous quarter as the result
of the labor income of Lao laborers abroad
dropped by 46.69 percent.

In the 4™ quarter of 2011, net transfer
continued to record a surplus of US$ 48.74
million or decreased in surplus of 40.60
percent compared to the 3" quarter of 2011,
of  which, net official transfer was
amounted to US$ 33.07 million, dropped
by 43.71 percent and net private transfer
was amounted to US$ 15.67 million,
dropped by 32.75 percent.
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2. Financial and Capital Accounts

In the 4™ quarter of 2011, the financial
and capital accounts were amounted to
US$ 154.72 million, dropped by 15.35
percent compared to the previous quarter.
In the 4™ quarter of 2011, the inflow of
foreign  direct investment transferred
through banking system was totally
amounted to US$ 63.13 million, up by
60.88 percent compared to the 3 quarter
of 2011 because of large investment in
other sectors by foreign investors. While
investment in securities by foreign
investors was amounted to US$ 2.17
million, up by 239.06 percent compared to
3" quarter of 2011, this increase was
linked to buying BCEL’ shares by foreign
investors which rose by US$ 1.53 million.
Other investments’ were amounted to
US$ 89.42 million, dropped by 37.42
percent compared to the 3" quarter of 2011,
due to the decline in investing in foreign
assets by commercial banks of 64.89
percent.

Up to 4™ quarter of 2011, external debt
of the Lao PDR was amounted to
US$ 2,990 million, rose by 2.48 percent
compared to the previous quarter. These
external debts including a long-term
bilateral debt rose by 5.87 percent
compared to the previous quarter and
representing to 42.21 percent of total
external debt.

a o & » & | o o & ® o~ Py '
JensuD: uigsnananéing-eaeamncagdzwo, (Gui sas Suigsamnnegfiugaiiv, naugdusancagdzwo

(Program loans, Project loans), Su§utingusimogotizegnsuanuga=io.

1 consists of trading credit from foreign investors, IMF’s program loan, external debt and net foreign assets of commercial

banks.
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Q4/2009
4,561.29
5,373.45

(812.16)
1,866.36
2,654.36

(815.25)

925.09
(1,740.34)
2,306.64
2,306.64
1,162.97

(660.18)

(127.82)
6,427.63
3,577.28
2,849.75

Q3/2010
3,588.04
4,306.45

(718.41)
3,570.92
4,105.35

(914.66)

719.28
(1,633.94)
3,319.49
3,319.49
1,700.52

(908.35)

373.92
7,158.96
3,720.46
3,438.48

Q4/2010
5,132.60
5,849.82

(717.22)
4,427.89
4,561.07

(741.57)

925.63
(1,667.20)
3,367.06
3,367.06
1,935.58
(1,023.30)

890.12
9,560.38
4,504.52
5,055.86

(gﬁu: in billions of Kip)

Q1/2011
4,848.53
5,562.11

(713.58)
5,614.92
5,873.14

(65.07)
1,178.25
(1,243.32)
3,802.66
3,802.66
2,135.55

(927.11)

668.89
10,463.41
4,873.86
5,589.55

Q2/2011
5,043.41
5,756.18

(712.77)
4,049.32
6,078.51

(372.53)

914.73
(1,287.26)
4,161.17
4,161.17
2,289.87
(2,730.36)
701.17
9,092.72
4,679.47
4,413.25

TABLE 1: BALANCE SHEET OF THE BOL

P

Q3/2011
5,129.16
5,808.02

(678.86)
4,924.31
6,336.85

(718.61)

668.62
(1,387.23)
4,449.50
4,449.50
2,605.96
(2,288.18)

875.64
10,053.47
5,053.03
5,000.44

P

Q4/2011
4,771.64
5,434.77

(663.13)
6,341.14
7,511.81

(652.78)

688.29
(1,341.07)
4,996.89
4,996.89
3,167.70
(2,145.13)

974.46
11,112.78
5,661.18
5,451.60

Monetary Policy Department
Items
Net Foreign Assets
Foreign Assets
Foreign Liabilities
Net Domestic Assets
Domestic Credit
Net Claims on Govt.
Claims on Govt.
Deposit of Govt.
Credit to the Economy
Credit to state enterprises
Credit to Banks
BOL Securities
Other Items (Net)
Monetary Base
Currency in Circulation
Deposits
Source: Bank of the Lao PDR

Note P: Preliminary data



0079 2. NIWENWEULLINFVINWYALHON0ILTY

o (33
Auuelouaeguo

N8NV

£9849599
SUFUO9UE 0
%UL%@Tzﬁtmﬁonw‘m
SucSe liunSoSawmeRo
SucSe tFunwaniens=sy
§U§D$ﬁg

ESY

(JUEINNE KRRILIV
(guelaninyio

(guelandzdo

(uelanaitduguoanagdeinn

(quelaniuma
WEU9UE 0
(JuelanSonEUI
SuiBonusnaaaunag
JuShu

ELNT

LLZL]ﬂé{.,liJ: NEUIDIWEDY SUU 89D

3 E X & a 2w v -~
waewo P: syuiegnuiegmninuduyglagdagdauuiivg eegazlvnzuanay.

Q4/2009

18,552.57
4,110.48
2,771.63
692.33
266.34
8,564.64
2,147.15

18,552.58
1,704.01
2,260.43
1,135.06
6,092.18
8.71
1,827.11
554.09
923.48
2,093.77

1,053.74

Q3/2010

21,794.81
4,634.03
2,802.83
833.86
276.19
10,790.19
2,457.71

21,794.79
1,735.09
3,060.48
1,382.46
8,061.42
8.59
1,984.79
649.47
1,397.92
2,419.93

1,094.64

Q4/2010

27,896.82
6,481.72
4,484.38
1,003.76
451.31
12,317.36
3,158.29

27,895.63
2,552.03
3,736.13
1,716.18
9,281.18
8.36
3,279.84
730.85
1,440.82
3,766.89

1,383.35

Q1/2011
30,633.91
7,240.14
6,279.62

890.52
463.59

12,777.24
2,082.80
30,632.79
2,495.97
3,874.53
1,878.15

10,123.74

8.62
3,436.39
2,214.39
1,411.74
3,717.02

1,472.24

(©%w: in billions of Kip)

Q2/2011

32,537.68
8,002.34
6,458.22
928.11
500.88
13,271.31
3,367.82

32,536.52
2,433.31
4,315.96
1,917.26
10,703.74
9.20
4,250.13
1,935.60
1,520.35
3,821.63

1,629.34

P

Q3/2011

33,912.90
7,971.48
6,016.10
761.56
827.73
14,685.06
3,650.97

33,911.69
2,230.94
4,868.26
2,072.61
11,093.17
8.67
4,932.49
1,334.57
1,790.10
3,971.94

1,608.94

TABLE 2. BALANCE SHEET OF COMMERCIAL BANKS

P

Q4/2011

36,257.83
7,930.40
6,015.70
783.11
1,363.89
16,244.13
3,920.60

36,256.68
2,335.89
5,079.14
2,289.39
11,786.43
5.33
5,046.40
1,300.02
2,143.87
4,408.99

1,861.22

Monetary Policy Department

Items
ASSETS
RESERVES
FOREIGN ASSETS
CLAIMS ON GOVERNMENT
CLAIMS ON SOE.
CLAIMS ON PRIVATE SECTOR
OTHER ASSETS
LIABILITIES
CURRENT DEPOSITS
TERM DEPOSITS
SAVING DEPOSITS
FOREIGN CURRENCY DEPOSITS(Residents)
RESTRICTED DEPOSITS
FOREIGN LIABILITIES
GOVERNMENT DEPOSITS
CREDIT FROM MON.AUTHORITIES
CAPITAL ACCOUNT
OTHER LIABILITIES

Source: Bank of the Lao PDR

Note P: Preliminary data due to the structural change in accounting flow chart of banking system.
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Q4/2009

5,505.81
8,145.08
(2,639.27)
9,670.07
10,460.61
(677.01)
1,617.42
(2,294.43)
11,137.62
2,572.98
8,564.64
(790.54)
(162.20)
(8.71)
(2,733.54)
2,113.91
15,175.87
4,788.20
3,083.48
1,704.72
10,387.67
3,395.49
6,992.18

Q3/2010

4,406.04
7,109.25
(2,703.21)
12,804.41
13,676.13
(709.76)
1,573.68
(2,283.44)
14,385.89
3,595.69
10,790.20
(871.72)
(141.00)
(8.60)
(3,089.27)
2,367.15
17,210.45
4,706.03
2,970.56
1,735.47
12,504.40
4,443.00
8,187.30

Q4/2010

6,240.00
10,325.82
(4,085.82)
14,873.84
15,849.69
(420.47)
1,977.63
2,398.10
16,270.16
3,955.66
12,314.50
(975.85)
136.96
(8.40)
(4,611.48)
3,780.99
21,114.03
6,349.83
3,790.53
2,559.30
14,764.20
5,450.70
9,311.50

@%v: in billions of Kip)

Q1/2011

7,414.33
11,549.51
(4,135.18)
14,700.46
15,554.59
(1,362.47)
2,096.75
(3,459.22)
16,917.06
4,266.36
12,650.70
(854.13)
(123.92)
(7.60)
(4,638.70)
3,916.09
22,115.05
6,679.65
4,118.23
2,561.42
15,435.40
5,631.60
9,803.80

Q2/2011

7,614.73
11,528.14
(3,913.41)
15,474.51
16,125.20
(1,490.66)
1,978.78
(3,469.44)
17,615.86
4,446.76
13,169.10
(650.69)
(123.54)
(8.70)
(4,553.11)
4,034.66
23,089.20
6,473.80
4,034.76
2,439.04
16,615.40
5,993.10
10,622.30

P

Q3/2011

6,284.76
11,895.72
(5,610.96)
18,281.42
18,657.59
(1,291.61)
1,430.22
(2,721.83)
19,949.20
5,277.20
14,672.00
(376.17)
(108.86)
(8.70)
(4,675.27)
4,416.66
24,565.98
6,555.38
4,322.12
2,233.26
18,010.60
6,941.00
11,069.60

P

Q4/2011

5,740.94
11,450.47
(5,709.53)
20,660.46
21,435.21
(1,169.68)
1,471.39
(2,641.07)
22,604.89
6,360.79
16,244.10
(774.75)
(105.72)
(5.30)
(5,368.48)
4.704.75
26,401.80
7,246.70
4,899.71
2,346.99
19,155.10
7,368.60
11,786.50

TABLE 3: MONETARY SURVEY

Monetary Policy Department

ltems

Net Foreign Assets
Foreign assets
Foreign liabilities

Net Domestic Assets

Domestic Credit

Net Claims on Govt.
Claims on Govt.
Deposit of Govt.

Credit to the Economy
Credit to state enterprises

Credit to private sector

Other Items (Net)

Government lending fund
Restricted deposit
Capital Account

Others

Money Supply

Money
Currency outside Banks
Demand Deposits

Quasi Money
Time and Saving Deposits

Foreign Currency Deposits

Source: Bank of the Lao PDR

Note P: Preliminary data
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Rev
Q4/2009 Q3/2010
11,960.29 13,787.91
64.47 63.26
0.89 2.70
1,378.50 1,576.72
7.43 7.23
19.95 191
2,883.00 3,851.98
15.54 17.67
304.77 20.33
2,330.78 2,578.17
12.56 11.83
(4.10) (1.32)
18,552.57 21,794.78
100.00 100.00
8.44 4.85

Q4/2010

16,548.56
59.32
20.02

3,363.38
12.06
113.31

5,007.92
17.95
30.01

2,976.95
10.67
15.47

27,896.81
100.00
28.00

Q1/2011  Q2/2011
19,181.56 19,885.22
62.62 61.11
15.91 3.67
2,987.55  3,429.96
9.75 10.54
(11.17) 14.81
5554.86  5922.12
18.13 18.20
10.92 6.61
2,909.92  3,300.34
9.50 10.14
(2.25) 13.42
30,633.89 32,537.64
100.00 100.00
9.81 6.21

P

Q3/2011

20,001.67
58.98
0.59

4,193.73
12.37
22.27

6,587.33
19.42
11.23

3,130.10
9.23
(5.16)

33,912.83
100.00
4.23

P

Q4/2011

21,493.38

59.28

7.46

3,947.84
10.89

(5.86)

7,342.05
20.25
11.46

3,474.56
9.58
11.00

36,257.83
100.00
6.91

TABLE 4: ASSETS OF COMMERCIAL BANKS
Monetary Policy Department
ITEMS

State-owned commercial banks + Specialized banks
Total Assets (in bill. of Kip)
Assets to total assets (%)
Growth rate of assets (%)
Joint venture banks
Total Assets (in bill. of Kip)
Assets to total assets (%)
Growth rate of assets (%)
Private banks
Total Assets (in bill. of Kip)
Assets to total assets (%)
Growth rate of assets (%)
Branches of foreign banks
Total Assets (in bill. of Kip)
Assets to total assets (%)
Growth rate of assets (%)
TOTAL :
Total Assets of commercial banks (in bill. of Kip)
Assets to total assets (%)
Growth rate of commercial banks assets (%)

Source: Bank of the Lao PDR
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Q4/2009

8,805.55
72.90
6.59

656.18
5.43
(4.96)

1,145.67
9.49

63.69

997.23
8.26
(14.78)

12,078.23
100.00

6.93

Q3/2010

9,653.63
67.80
3.88

1,073.07
7.54

4.30

2,624.39
18.43

35.65

886.42
6.23
(6.77)

14,237.51
100.00

7.80

Q4/2010

11,653.63
67.41

20.72

1,247.65
7.22

16.27

3,401.32
19.67

29.60

985.17
5.70

11.14

17,287.77
100.00

21.42

P
Q1/2011 Q2/2011 Q3/2011

12,639.18 13,196.38  13,388.09
68.79 68.13 66.07

8.46 4.41 1.45

928.03 92241  1,223.65
5.05 4.76 6.04
(25.62) (0.61) 32.66

3,811.60 3,953.51 4,525.35
20.75 20.41 22.33

12.06 3.72 14.46

993.49  1,297.93  1,127.82
5.41 6.70 5.57
0.84 30.64 (13.11)

18,372.30 19,370.23  20,264.91
100.00 100.00 100.00

6.27 5.43 4.62

P
Q4/2011

14,219.62
66.17
6.21

1,235.60
SN
0.98

4,935.83
22.97
9.07

1,099.81
5.12
(2.48)

21,490.86
100.00

6.05

TABLE 5: DEPOSITS OF COMMERCIAL BANKS

Monetary Policy Department
ITEMS
State-owned commercial banks + Specialized banks
Total amount of Deposits (in bill. of Kip)
Deposits to the total deposits (%)
Growth rate of deposits (%)
Joint venture banks
Total amount of Deposits (in bill. of Kip)
Deposits to the total deposits (%)
Growth rate of deposits (%)
Private banks
Total amount of Deposits (in bill. of Kip)
Deposits to the total assets (%)
Growth rate of assets (%)
Branches of foreign banks
Total Deposits (in bill. of Kip)
Deposits to the total deposits (%)
Growth rate of deposits (%)
TOTAL :
Total Deposits of commercial banks (in bill. of Kip)
Deposits to the total deposits (%)

Growth rate of commercial banks deposits (%)

Source: Bank of the Lao PDR
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Share (%)
62.45
30.35
11.11

6.57
12.67
32.10

8.49
15.43

8.18
11.18

1.70

0.17

0.49

1.04

9.48

1.15

3.94

4.39
24.49

2.32

0.28

0.74

1.30
22.17

5.94

8.26

7.97

100.00

Q3/2010

9,611.51
4,864.23
1,459.56
1,101.99
2,302.68
4,747.28
1,068.31
2,436.15
1,242.82
3,481.18
1,078.35
203.21
236.99
638.15
2,402.83
695.81
845.87
861.15
144.82
86.57
29.85
28.40
28.32
828.38
286.91
368.25
173.22

13,237.51

Share (%)
72.61
36.75
11.03

8.32
17.40
35.86

8.07
18.40

9.39
26.30

8.15

1.54

1.79

4.82
18.15

5.26

6.39

6.51

1.09

0.65

0.23

0.21

0.21

6.26

217

2.78

131

100.00

Q4/2010

11,653.64
6,487.13
2,324.94
1,362.08
2,800.11
5,166.51
1,128.66
2,721.52
1,310.33
4,566.46
1,410.59

193.65
320.65
896.29
3,155.87
880.14
1,167.75
1,107.98
1,065.07
105.81
35.02
31.38
39.41
959.26
410.70
378.51
170.05

17,287.67

Share (%)
67.41
37.52
13.45

7.88
16.20
29.89

6.53
15.78

7.58
26.41

8.16

1.12

1.85

5.18
18.26

5.09

6.75

6.41

6.16

0.61

0.20

0.18

0.23

5.55

2.38

2.19

0.98

100.00

(& in billions of Kip)

Q1/2011

12,638.81
6,646.09
2,259.53
1,503.51
2,883.05
5,992.72
1,467.12
3,036.29
1,489.31
4,741.53
1,516.54

193.52
344.79
978.23
3,224.99
979.72
1,159.68
1,085.59
991.96
88.30
44.68
30.18
13.44
903.66
322.35
384.17
197.14

18,372.30

Share (%)
68.79
36.17
12.30

8.18
15.69
32.62

7.99
16.53

8.11
25.81

8.25

1.05

1.88

5.32
17.55

5.33

6.31

591

5.40

0.48

0.24

0.16

0.07

4.92

1.75

2.09

1.07

100.00

Q2/2011

13,197.10
6,892.57
2,178.95
1,543.05
3,170.57
6,304.53
1,591.08
3,243.46
1,469.99
4,876.97
1,676.84

227.96
345.33
1,103.55
3,200.13
921.66
1,125.10
1,153.37
1,296.63
97.85
27.07
29.72
41.06
1,198.78
532.68
412.54
253.56

19,370.70

Share (%)
68.13
35.58
11.25

7.97
16.37
32.55

8.21
16.74

7.59
25.18

8.66

1.18

1.78

5.70
16.52

4.76

5.81

5.95

6.69

0.51

0.14

0.15

0.21

6.19

275

213

131

100.00

[}

Q3/2011

13,392.10
7,162.93
1,911.06
1,639.61
3,612.26
6,229.17
1,470.16
3,235.39
1,523.62
5,741.30
1,886.97
277.22
398.23
1,211.52
3,854.33
1,154.01
1,245.60
1,454.72
1,130.87
111.20
42.66
38.77
29.77
1,019.67
373.69
384.98
261.00

20,264.27

TABLE 5.1: TYPE OF DEPOSITS OF COMMERCIAL BANKS

Share (%)
66.09
35.35

9.43
8.09
17.83
30.74
7.25
15.97
7.52
28.33
9.31
1.37
1.97
5.98
19.02
5.69
6.15
7.18
5.58
0.55
0.21
0.19
0.15
5.03
1.84
1.90
1.29

100.00

P

Q4/2011

14,218.71
7,468.09
1,955.52
1,791.38
3,721.19
6,750.62
1,832.10
3,364.75
1,553.77
6,171.73
2,082.02

317.25
455.74
1,309.03
4,089.71
1,151.03
1,336.17
1,602.51
1,100.42
154.60
62.65
41.93
50.02
945.82
274.84
452.78
218.20

21,490.86

Share (%)
66.16
34.75

9.10
8.34
17.32
31.41
8.53
15.66
7.23
28.72
9.69
1.48
2.12
6.09
19.03
5.36
6.22
7.46
5.12
0.72
0.29
0.20
0.23
4.40
1.28
211
1.02

100.00

Monetary Policy Department

ITEMS
State-owned commercial banks +Specialized banks
Currency deposits in Kip
Currency deposits
Saving deposits
Term deposits
Foreign currency deposits
Currency deposits
Saving deposits
Term deposits
Joint venture banks+Private bank
Currency deposits in Kip
Currency deposits
Saving deposits
Term deposits
Foreign currency deposits
Currency deposits
Saving deposits
Term deposits
Foreign branches+ Affialiated banks
Currency deposits in Kip
Currency deposits
Saving deposits
Term deposits
Foreign currency deposits
Currency deposits
Saving deposits
Term deposits
Total

Source: Bank of the Lao PDR



09099 5.2: 500613’1‘111232119*1960283cﬁmjﬂngejmummnzgauﬁo TABLE 5.2: CROWTH RATE OF COMMERCIAL BANKS' DEPOSITS
(Compared with the previon Quarter)

Auueloviaiuon P P Monetary Policy Department
9N Q4/2009 Q3/2010  Q4/2010 Q1/2011 Q2/2011 Q3/2011 Q4/20111 ITEMS

DEVIOWYIETING) + DEVIIVSLUYIETE 6.25 3.44 21.25 8.45 4.42 1.48 6.17 State-owned commercial banks + Specialized banks
Guelanduiguiiv 12.11 4.92 33.36 2.45 3.71 3.92 4.26 Currency deposits in Kip

GueanneEgRIeSU 10.55 0.88 59.29 (2.81) (3.57) (12.29) 2.33  Currency deposits

(ueandzdo 13.91 2.48 23.60 10.38 2.63 6.26 9.26  Saving deposits

E%DCJ‘WUEW%? 12.58 8.92 21.60 2.96 9.97 13.93 3.02  Term deposits
Quelanugunaagdung 1.24 1.96 8.83 15.99 5.20 (1.20) 8.37 Foreign currency deposits

Gueannecsaiedy 3.08 (3.44) 5.65 29.99 8.45 (7.60) 24.62  Currency deposits

(ueandzdo 0.52 291 11.96 11.32 6.82 (0.25) 4.00  Saving deposits

(Juelandesh 0.74 5.11 5.43 13.66 (1.30) 3.65 1.98  Term deposits
NEVINIUSIVETY + HEUINWEDNEEY (8.36) 17.47 31.18 3.83 2.86 17.72 7.50 Joint venture banks+Private bank
Gueanduiuiv (59.88) 23.45 30.81 7.51 1057 12.53 10.34 Currency deposits in Kip

Gueannecaaiedy (85.41) 50.63 (4.70) (0.07) 17.80 21.61 14.44  Currency deposits

fﬁllﬁlﬂﬂUEEf'D (56.83) 20.47 35.30 7.53 0.16 15.32 14.44  Saving deposits

(Juelanyeah (46.48) 17.77 40.45 9.14 12.81 9.78 8.05  Term deposits
Guelanuuoacagdumn 19.04 14.98 31.34 2.19 (0.77) 20.44 6.11 Foreign currency deposits

GueannesgIedU (10.26) 22.08 26.49 11.31 (5.93) 25.21 (0.26)  Currency deposits

(uelandzdo 5.07 27.11 10.49 (0.69) (2.98) 10.71 7.27  Saving deposits

(uelandesh 49.79 0.79 39.16 (2.02) 6.24 26.13 10.16  Term deposits
DEVINIVFIRITIISE N+HE I8 LUETIDgIe 159.56 (84.79) 635.44 (6.86) 30.71 (12.78) (2.69) Foreign branches+ Affialiated banks
Bueanidui@uiu 47.74 5.61 22.22 (16.55) 10.82 13.64 39.03 Currency deposits in Kip

(ueNNE IV 17.12 35.01 17.32 27.58 (39.41) 57.59 46.86  Currency deposits

(Gueandzdo 171.32 (8.15) 10.49 (3.82) (1.52) 30.45 8.15  Saving deposits

(uelandea? 23.05 (2.14) 39.16 (65.90) 205.51 (27.50) 68.02  Term deposits
|:°gnc.quﬂaunmdq Uetno 181.87 (4.79) 15.80 (5.80) 32.66 (14.94) (7.24) Foreign currency deposits

(ueanne gtV 166.44 (18.69) 43.15 (21.51) 65.25 (29.85) (26.45)  Currency deposits

(ueandzdo 125.26 0.02 2.79 1.50 7.38 (6.68) 17.61  Saving deposits

Queandeah 304.80 16.25 (1.83) 15.93 28.62 2.93 (16.40)  Term deposits

aowiigeio 22.25 0.23 30.60 6.27 5.43 4,61 6.05 Total

Ltzjjé‘gu: NEVINIWEAY SUJ 890. Source: Bank of the Lao PDR
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Auuelovieguon
VLNV
DsvInWYREHORO + NevawtswIsiio
890697 (ONV)
200959V ( % )
sonanavgzngedioes)gun (% )
Y
NEUIDNIUSOUNU
890693 (ONV)
200959V ( % )
sonanavgzngaedioes)gun (% )
Y
NEUIOIVSNESV
890697 (ONV)
200959V ( % )
sonanaugrngIetioes SuEu (% )
NEUINIWKII0IUE 00
890697 (ONV)
S00959U (% )
sonanavgzngaedioes)gun (% )
Y
Q0LT9VO
(3 as 5"}-
g9009u7N (0ONV)
L]
2009590 (% )
sonanavgzngaedioes)gun (% )
Y

GYI2UV: NV VYU K910

Q4/2009

5,561.45
62.98
12.52

686.21
777
17.73

831.05
9.41
108.22

1,299.31
14.71
7.34

8,830.99
100.00
18.31

Q3/2010

6,872.67
62.10
7.91

895.40
8.09
11.61

1,998.51
18.06
32.03

1,299.75
11.75
(1.56)

11,066.33
100.00
10.61

Q4/2010

7,719.47
60.46
12.32

946.09
7.41
5.66

2,583.62
20.23
29.28

1,519.48
11.90
16.91

12,768.66
100.00
15.38

Q1/2011

8,314.73
62.80
7.71

811.55
6.13
(14.22)

2,535.78
19.15
(1.85)

1,578.73
11.92
3.90

13,240.79
100.00
3.70

P
Q2/2011 Q3/2011

8,831.61 9,918.05
64.08 63.93
6.22 12.30

848.64 1,006.78
6.16 6.49
4.57 18.63

2,670.47 3,077.84
19.38 19.84
531 15.25

1,430.45  1510.07
10.38 9.73
(9.39) 557

13,781.17 15,512.74
100.00 100.00
4.08 12.56

P
Q4/2011

11,294.88
64.15
13.88

1,125.93
6.39
11.83

3,513.46
19.95
14.15

1,673.73
9.51
10.84

17,608.00
100.00
13.51

TABLE 6: LOANS OF COMMERCIAL BANKS

Monetary Policy Department
ITEMS
State-owned commercial banks + Specialized banks
Total amount of Loans (in bill. of Kip)
Loans to the total loans (%)
Growth rate of loans (%)
Joint venture banks
Total amount of Loans (in bill. of Kip)
Loans to the total loans (%)
Growth rate of loans (%)
Private banks
Total amount of Loans (in bill. of Kip)
Loans to the total assets (%)
Growth rate of assets (%)
Foreign branches
Total loans (in bill. of Kip)
Loans to the total loans (%)
Growth rate of loans (%)
TOTAL:
Total loans of commercial banks (in bill. of Kip)
Loans to the total loans (%)

Growth rate of commercial banks' loans (%)

Source: Bank of the Lao PDR
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Q4/2009

2.66
5,372.18

5,374.84

416.70
1,168.81

1,585.51

21.92
1,662.11

1,684.03

441.28
8,203.10

8,644.38

Share(%)

0.03
62.15

62.18

4.82
13.52

18.34

0.25
19.23

19.48

5.10
94.90

100.00

Q3/2010

175.59
6,697.08

6,872.67

99.20
2,794.86

2,894.06

1.38
1,298.22

1,299.60

276.17
10,790.16

11,066.33

&w: in billions of Kip)

Q4/2010
Share(%)

1.59 208.15
60.52  7,511.32
62.10  7,719.47

0.90 104.62
2526  3,230.99
26.15 3,335.61

0.01 138.53
1173  1,575.05
1174  1,71358

2.50 451.30

97.50 12,317.36

100.00 12,768.66

Share(%)

1.63
58.83

60.46

0.82
25.30

26.12

1.08
12.34

13.42

3.53
96.47

100.00

Q1/2011

204.56
8,110.17

8,314.73

108.02
3,229.31

3,337.33

156.99
1,431.74

1,588.73

469.57
12,771.22

13,240.79

Share(%)

154
61.25

62.79

0.82
24.39

2521

10.81

12.00

3.55
96.45

100.00

Q2/2011

217.21
8,614.40

8,831.61

111.27
3,407.84

3,519.11

181.40
1,249.05

1,430.45

509.88
13,271.29

13,781.17

Share(%)

1.58
62.51

64.09

0.81
24.73

25.54

132
9.06

10.38

3.70
96.30

100.00

P

Q3/2011

371.56
9,546.50

9,918.06

234.84
3,849.80

4,084.64

221.33
1,288.76

1,510.09

827.73
14,685.06

15,512.79

Share(%)

2.40
61.54

63.94

151
24.82

26.33

143
8.31

9.74

5.34
94.66

100.00

P

Q4/2011

777.95
10,516.93

11,294.88

218.69
4,420.70

4,639.39

367.24
1,306.49

1,673.73

1,363.88
16,244.12

17,608.00

Share(%)

4.42

59.73

64.15

1.

N

4

25.11

26.35

2.09

7.42

9.51

775

92.25

100.00

TABLE 6.1: TYPE OF LOANS OF COMMERCIAL BANKS

Monetary Policy Department

ITEMS

State-owned commercial banks + Specialized ban}

Claims on SOE.
Claims on private sector

Sub-Total

Joint venture banks+Private bank

Claims on SOE.
Claims on private sector

Sub-Total

Foreign branches+Affialiated banks

Claims on SOE.
Claims on private sector
Sub-Total
TOTAL:
Claims on SOE.
Claims on private sector
TOTAL:

Source: Bank of the Lao PDR



09099 6.2: 500‘13’1%1123819‘1960283c‘ﬁnﬁeejmsmmnv}&sﬁo TABLE 6.2: GROWTH RATE OF COMMERCIAL BANKS' LOANS

(Compared with the previod Quarter)

ﬁUUsTEJUﬁEJ@llm P P Monetary Policy Department
enIW Q4/2009 Q3/2010 Q4/2010 Q1/2011 Q2/2011 Q3/2011 Q4/2011 ITEMS
msmmnzgaaﬁoﬁo + NEUIDWKEWIENO State-owned commercial banks + Specialized banks
SuBeliisodamw=iio (98.66)  (3.39) 1854 (1.72) 6.18 71.06  109.37  Claims on SOE.
suieliwansouen=By 13.27 8.39 12.16 7.97 6.22 10.82 10.17  Claims on private sector
Q0ULIT 8.78 8.05 12.32 7.71 6.22 12.30 13.88 Sub-Total
VEVINWSOUTV + NEUInMWENEEY Joint venture banks+Private bank
suieliiso3sameiio 588.08 7.92 5.46 3.25 301 11105 (6.88)  Claims on SOE.
Suie liwansouen=By 26.85 24.10 15.60 (0.05) 5,53 12.97 14.83  Claims on private sector
[0ULIT 61.46  23.46 15.26 0.05 5.45 16.07 13.58 Sub-Total
NEVINIVKIZI09UE 0 + nrusaauiueiegay Foreign branches+Affialiated banks
SuBeliisodzmmefio 179.59 1.47 9,938 1333 1555 22.01 6592  Claims on SOE.
guieliwansouen=By 8.38 0.06)  21.32 (9.10)  (12.76) 3.18 1.38  Claims on private sector
[0ULIU 9.25 (0.06)  31.85 (7.29)  (9.96) 5.57 10.84 Sub-Total
ROUEORLYLWOGUT] TOTAL :
SuiBeliisodzumeiio 65.37 0.41 63.41 4.05 8.58 62.34 64.77  Claims on SOE.
suieliwansouen=By 13.97 10.90 14.15 3.68 3.92 10.65 10.62  Claims on private sector
aou9ed0 1581 1061 15.38 3.70 4.08 12,57 13.51 TOTAL
LEZil‘jéJa‘JlJ: NEUIDI Y SUY 299 Source: Bank of the Lao PDR
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o0y 7: SosriasemausuigessiioSeucdinavmonduéa TABLE 7: CONSUMER PRICE INDEX BY GROUP OF COMMODITIES

AuvsTovaaGuos Monetary Policy Department
Column1 8N Weight Q4/2009 Q3/2010 Q4/2010 Q1/2011 Q2/2011 Q3/2011 Q4/2011 ITEMS2
GogelaremaBniseesfiodey 10000 11817 10812 12617 10186 10627 10760 10812  Consumer priceindex
1 wooewma kar wegdudeiua 3649 13117 11226 14560  101.84  109.06 11204 11226  Foodsand non-alcoholic beverages
2 woo ke dagy 455 12259 10291 13230  100.03 ~ 10260 10262 10288  Alcoholic beveragesand tobacco
3 woodieniiy ey div 3.18 11236 10332 11378 10013 10279 10281 10332  Clothing and Foot wear
4 wooligenta, vidsua, Yuidl cax ey 5.33 12359 10622 12552 10040 10290 10440 10622  Housing, water, light and fuel charges
5  mooiEieylgluEey 5.61 11075 10282  111.30 10053 10155  101.96 10282  Furnishings, household equipment
6  woonIuEnIgRLwaY 2.90 10069 10112 11281 99.87 100.23 10051 10112 Medical care
7 wmoobuurudo-nawBudy 24.23 97.01 10902 10002 10418 10876 10872  109.02  Transport and communications
8  wootUsed uaw Tnasfiuuvuagiy 359 101.73 10421 10452 10451 Post and telecommunication
9  mooniuduiiy uaw naviingey 311 107.00 ~ 101.77  107.83 99.60 10053 ~ 101.38 10177  Entertainment and recreation
10 woonwdnga 357 99.03 97.93 9820  99.29 Education Index
11 woosauemmay tay 1SSy 488 137.09 ~ 107.98 13830 10150 10455 10584 107.98  Restaurantsand Hotel
12 moonwiuda uax naudEnamsug 250 12756 10403 14133 10158 10292 10403 10452  Miscellaneous goodsand services
Wigunawdjuedsnolstovandgauu * 9% change from previouse quater of last year*
SogelaramaBuiseesfioSey 0.22 -0.10 -0.52 122 433 1.25 0.48 Consumer priceindex
1 wooewaw kar degiudeluda -0.07 -0.44 -1.67 -0.25 7.09 273 0.19 Foods and non-alcoholic beverages
2 WOOfiﬁﬂ tae gagy 0.16 0.09 0.02 0.04 2.57 0.02 0.26 Alcoholic beverages and tobacco
3 wooEenshiy uas fiv 0.32 017 0.30 0.42 2.66 0.02 0.50 Clothing and Foot wear
4 wooiigents, vhusun, Yuda cax el 0.11 0.24 0.23 0.71 2.49 1.46 1.75 Housing, water, light and fuel charges
5 moodiegiEludey 0.27 0.27 0.04 0.60 1.01 0.40 0.85 Furnishings, household eguipment
6 WoonIWENIP2EWI 0.00 0.00 0.00 -0.13 0.36 0.28 0.61 Medical care
7 woofuueuaBiu-nauguds 0.40 0.09 0.91 5.41 4.40 -0.04 0.28 Transport and communications
8  wootdsed uay lnasdiuueuagy 1.63 2.44 0.30 -0.01 Post and telecommunication
9  moonwduidi ey naviingey -0.03 -0.05 041 -0.26 0.94 0.85 0.39 Entertainment and recreation
10  mwoonaudnsa -0.40 -1.11 0.28 1.10 Education Index
11 wooswew kar TsIEsy 0.24 0.27 0.00 150 3.00 1.23 2.02 Restaurants and Hotel
12 woonwdud kax nauddnausus 2.54 0.05 1.05 2.69 1.32 1.08 0.47 Miscellaneous goods and services
Jigunadjusdgnpistovinoofivesdneu* % change from the same quater of last year*
SogelaramaBuiseesfioSey 177 7.92 6.78 6.82 951 6.59 7.43 Consumer priceindex
1 wooewmaw kar wegdudeiu 134 8.22 11.01 9.90 13.92 7.85 9.96 Foods and non-alcoholic beverages
2 wooid wae gagu 2.97 329 7.92 413 5.62 354 2.89 Alcoholic beverages and tobacco
3 wooEienshiy uas fiv 3.9 447 1.26 118 347 3.68 3.62 Clothing and Foot wear
4 wooiigents, vhusue, Yuda cax el 2.94 5.15 1.56 1.95 3.87 5.19 6.55 Housing, water, light and fuel charges
5  wooiieylsluden 273 241 0.49 0.88 184 2.10 2.89 Furnishings, household eguipment
6 WoonIWENIF2EWIY 151 4.39 2.84 2.48 2.62 118 112 Medical care
7 woofuueuaBiu-nauguds 0.42 8.10 3.10 6.63 10.73 11.43 10.32 Transport and communications
8  woolUsel waw Tuasfuvsuaiiy -0.71 371 0.77 1.43 391 422 441 Post and telecommunication
9  moonwwduidi uay naviingey 3.82 321 0.88 0.27 1.20 2,06 1.92 Entertainment and recreation
10  mwoonaudnsa 0.98 -0.13 -0.07 -0.14 Education Index
11 WOOSWSWIN KR Ts9usy 217 4.72 5.90 7.98 Restaurants and Hotel
12 moonmwduéia uae nawdEnandus 9.05 361 10.79 8.93 9.39 8.12 5.67 Miscellaneous goods and services
o909y 8: SogelatamusuigeefioSaundinavwan TABLE 8: CONSUMER PRICE INDEX BY REGIONS
Column1 Q9enIY Weight  Q4/2009 Q3/2010 Q4/2010 Q2011 Q22011 Q3/2011 Q4/2011 ITEMS2
1 Bodsmo 10000 11817 12657 12617 10326  107.60 107.65 10812  Nationwide
2 wwnabe 2172 12021 12692 12632 10190  105.78 10592 10658  Northern regions
3 wInnyg 6251 11579 12400 12383 10351  108.23 10815 108.82  Central regions
4 wwnid 1579 12446 13585 13487 10417  107.78 107.88  107.63  Southern regions
Jidunwdjucdgnpistovinojoiineesdney % change from the same quater of last year
1 Jouswo 177 765 6.78 7.73 6.59 6.35 743 Nationwide
2 wwmnabe 195 540 5.07 5.33 4,64 423 594  Northern regions
3 wnnag 139 803 6.95 8.11 7.47 7.05 819  Central regions
4 wwmnld 292 920 8.36 952 6.06 5.81 6.70  Southern regions
naugeasBoanduiizegGonly. * The average of monthly inflation rate in the Quarter
eg9dyu: fuaedd, negoguaunay warnaudyfiv Source: Statistics Department, Ministry of Planing and Investment
TWIBO: Lgucmi‘mmo 1/2011 Noted: in the 1st quarter of 2011
- (fuahuouSuda 29n 10 oo Lactiy 12 Wwoo. Increase the CPI from 10 Categories to 12 categories
- (uarenauSuda 29n 181 aaunau LAy 245 a9enau. Increase the commodity items from 181 items to 245 items
- Lﬁuwﬁuamaeajzﬁcﬁunﬁ 99N 8 1209 Lty 12 €209. Increase the data collection in 8 provines to 12 povinces

11
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paeaay 10: SonaSuilitiaetase (sev 12 Sow)

NuEToUILGUO9

QNI
J9nou

EARNIEY)

NV

Rlal;&lsl

2004
155.57
157.61
159.78
162.61
164.73
166.45
168.21
169.50
170.15
168.71
167.93
167.56
164.90

2004
12.57
12.91
11.95
11.94
12.32
12.61
12.13

9.21
7.38
6.77
8.13
8.65
10.55

2005
168.10
168.71
170.13
173.03
174.38
17551
177.22
180.61
183.18
184.64
182.63
182.28
176.70

2005
8.05
7.04
6.48
6.41
5.86
5.45
5.35
6.55
7.66
9.44
8.75
8.78
7.15

2006
99.70
100.47
100.98
102.82
103.42
104.07
104.74
105.95
106.01
105.04
104.60
104.73
103.54

2006
8.11
8.55
8.19
8.32
7.99
8.08
7.74
6.92
5.49
3.70
4.40
4.73
6.85

©)920: NN, NELOIUEIUNIV Kas NIWRIHY

2007
105.18
105.42
105.66
106.48
106.96
107.70
108.45
109.74
110.50
110.91
111.14
110.56
108.23

2007
5.50
4.92
4.64
3.56
343
3.49
3.53
3.58
4.25
5.59
6.13
5.57
451

2008
111.58
112.20
113.82
115.72
118.00
118.69
119.25
120.24
119.87
118.16
116.19
114.06
116.48

TABLE 9: CONSUMER PRICE INDEX

2009
114.29
114.04
114.58
115.50
116.13
116.50
117.45
117.52
117.76
118.03
117.94
118.53
116.52

Monetary Policy Department

2010
119.09
119.41
120.18
121.09
121.67
122.26
125.46
126.90
127.34
127.32
125.84
125.36
123.49

2011
100.74
101.54
103.26
105.50
106.52
106.80
107.20
107.59
107.02
108.02
108.31
108.34
105.90

ITEMS
Jan
Feb

Mar
Apr
May
Jun
Jul
Aug

Oct
Nov
Dec

Average

Source: Statisti Department, Ministry of Planing and Investment

TABLE 10: INFLATION RATE (year on year)

2008
6.09
6.43
7.73
8.68

10.32
10.20
9.96
9.57
8.49
6.53
4.55
3.17
7.64

2009
2.43
1.64
0.67

(0.19)

(1.59)

(1.84)

(1.51)

(2.26)

(1.76)

(0.11)
1.50
3.92
0.08

Monetary Policy Department

2010
4.20
4.71
4.89
4.84
4.77
4.94
6.82
7.98
8.14
7.87
6.70
5.76
5.97

2011
6.06
6.66
7.73
9.20
9.76
9.52
7.13
6.29
6.35
6.66
7.93
7.70
7.58

ITEMS
Jan
Feb

Mar
Apr
May
Jun
Jul
Aug
Sent
Oct
Nov
Dec

Average

Source: Statisti Department, Ministry of Planing and Investment

12
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towao (Quarter) & (Buying) eae (Selling)

(Items)

Q1-04
Q2-04
Q3-04
Q4-04
Q1-05
Q2-05
Q3-05
Q4-05
Q1-06
Q2-06
Q3-06
Q4-06
Q1-07
Q2-07
Q3-07
Q4-07
Q1-08
Q2-08
Q3-08
Q4-08
Q1-09
Q2-09
Q3-09
Q4-09
Q1-10
Q2-10
Q3-10
Q4-10
Q111
Q211
Q311
Q411

et

Sonandjuneu e taEnEgI0

Kip/USD

Sonaxandjunegao

Paralel Market Rates

10,412.33
10,600.33
10,875.67
10,631.67
10,315.33
10,561.67
10,882.41
10,833.80
10,481.49
10,125.82
10,072.12
9,847.54
9,656.42
9,585.25
9,580.93
9,524.67
9,157.62
8,710.03
8,625.33
8,531.10
8,510.47
8,528.89
8,503.79
8,472.57
8,469.11
8,289.65
8,198.34
8,035.79
8,037.72
8,016.50
7,996.58
7,999.83

U: NEUI090KNY SUY 299

10,514.33
10,691.00
10,958.00
10,717.67
10,392.33
10,653.00
10,970.36
10,906.73
10,558.85
10,192.82
10,159.84
9,930.28
9,733.99
9,635.10
9,629.39
9,564.85
9,207.68
8,754.44
8,666.83
8,581.03
8,558.25
8,567.59
8,535.53
8,502.57
8,502.07
8,333.21
8,236.96
8,072.79
8,075.89
8,051.82
8,030.94
8,033.97

§omncanujn nn

Commercia Bank Rates

S(Buying)
10,401.33
10,526.33
10,772.67
10,618.00
10,309.00
10,537.33
10,838.53
10,792.22
10,444.17
10,078.85
10,021.94

9,833.19
9,649.33
9,582.75
9,567.44
9,503.60
9,137.31
8,707.72
8,619.86
8,529.98
8,505.79
8,525.19
8,499.46
8,473.08
8,468.21
8,286.35
8,195.89
8,035.66
8,037.23
8,015.79
7,995.30
7,999.11

298)(Selling)
10,456.67
10,586.67
10,845.67
10,688.33
10,373.33
10,615.33
10,905.17
10,862.55
10,542.93
10,175.26
10,104.76
9,905.12
9,720.53
9,632.71
9,609.89
9,532.64
9,166.51
8,753.59
8,654.30
8,568.19
8,537.43
8,558.79
8,527.26
8,499.56
8,494.92
8,315.83
8,228.52
8.070.21
8,073.63
8,051.89
8,030.63
8,032.97

13

TABLE 11: Official and Parallel Exchange Rates

Kip/Baht

Sonagandjuoeygan

Parallel Market Rates

§omccanujn nOn

Commercia Bank Rates

g (Buying) e9¢ (Selling) S(Buying)

267.65
266.70
266.08
265.35
268.10
266.98
265.61
265.82
266.98
267.07
268.94
269.83
272.75
276.87
282.55
281.68
280.60
271.75
255.61
245.76
241.52
245.92
251.01
255.52
257.27
256.40
258.63
268.00
264.09
265.19
265.87
25941

269.02
267.91
267.32
266.51
269.96
268.84
267.26
267.33
268.55
268.73
270.35
271.55
274.28
278.36
284.04
282.92
281.93
273.07
256.94
247.09
242.96
247.18
251.98
256.61
258.48
257.64
259.79
269.40
265.45
266.53
267.27
260.71

266.34
265.60
264.44
264.76
266.75
264.92
264.07
264.68
265.73
265.56
267.61
268.74
271.52
275.77
281.02
281.29
279.54
270.85
254.95
245.59
241.53
245.69
250.45
255.26
256.79
255.94
258.36
267.86
263.79
264.92
265.78
259.05

298)(Selling)
267.81
266.85
265.55
266.11
268.64
266.68
266.21
266.67
268.52
268.11
270.05
271.84
274.10
277.88
282.48
282.18
280.73
271.95
256.01
246.73
242.56
246.81
251.54
256.47
258.02
257.13
259.58
268.90
264.98
266.10
266.76
260.20

Source: Bank of the Lao PDR



00ra99 12: SonoenidesviaeeegsuInmyaEHo TABLE 12: AVERAGE INTEREST RATES OF COMMERCIAL BANKS

Auuetovae@uon Monetary Policy Department

Q4/2009 Q3/2010 Q4/2010 QL2011 Q2/2011 Q3/2011 Q4/2011

1. §omoemﬁyt‘5umn 1. DEPOSITSRATE
Husguiiv Kip account
Gudanysdo 354 3.36 3.28 3.23 3.20 3.17 313  Savings
(uelanUean Time:
3 Beu 5.66 5.50 5.42 5.41 5.36 5.26 5.25 3 months
6 Wau 7.43 7.33 7.18 7.14 7.00 6.99 6.98 6 months
12 (Bou 9.22 9.08 8.91 8.90 8.82 8.76 8.72 12 months
U 12 dau 10.90 10.59 10.32 10.28 10.47 10.30 10.08 Over 12 months
24 (52 12.33 12.09 11.91 11.72 11.80 11.75 11.69 24 months
Hugguuan Baht account
Gudanyedo 0.99 1.02 1.00 1.02 1.06 113 115  Savings
(uelanUean Time:
3 Sau 1.69 1.86 1.87 1.93 2.01 214 2.25 3 months
6 Wau 244 2.52 2.55 2.58 2.67 2.82 291 6 months
12 Sau 3.14 3.25 3.33 3.32 3.44 3.63 3.74 12 months
iy 12 Gou 341 3.67 3.66 3.60 3.76 4.16 4.42 Over 12 months
24 (Bou 5.00 5.18 5.25 4,94 4.95 5.13 5.19 24 months
Husutoan sma. U.S. dollar account
Quelanyedlo 1.19 1.25 1.22 1.21 1.25 1.31 1.34  Savings
(uelanUzan Time:
3 Sau 1.94 2.05 2.03 2.04 2.23 2.28 2.29 3 months
6 Wau 2.59 2.58 2.53 2.63 2.80 2.86 2.85 6 months
12 (Bou 321 321 314 3.23 345 3.50 3.49 12 months
iy 12 Gou 3.24 377 364 335 371 3.82 3.85 Over 12 months
24 (52 4.69 4.82 477 4.47 4.67 4.78 4.84 24 months
2. Sonaoendatus 2. Lending rates
Husguiiv Kip accounts
* \iagagﬂ (1 8) 14.36 14.95 14.21 13.99 13.83 13.18 13.15 * Short - term (1 year)
* taznag (1-3 0) 14.40 14.92 14.70 14.30 14.19 13.64 13.42 * Medium - term (1-3 years)
* tagreno (3-5 J) 14.81 15.56 15.39 15.06 14.80 14.04 13.95 * Long - term (3-6 years)
Hugguuan Baht accounts
*Yaurdy (19 8.77 9.93 9.83 9.82 957 9.42 9.41 * Short - term (1 year)
*tagenag (1-3 J) 8.87 9.67 9.67 9.40 9.64 9.31 9.26 * Medium - term (1-3 years)
* tagreno (3-5 J) 9.26 10.34 10.20 10.21 10.27 10.12 10.06 * Long - term (3-6 years)
Husutoan ama. U.S. dollar accounts
*Yawedu (19) 8.54 9.61 9.58 9.08 9.04 8.77 8.75 * Short - term (1 year)
*tagwnag (1-3 ) 8.62 9.47 9.35 8.93 9.04 8.64 8.72 * Medium - term (1-3 years)
* tagreao (3-5 J) 8.77 10.03 10.02 9.50 9.58 9.11 9.15 * Long - term (3-6 years)
QudnAuGug OVERDRAFT
v 25.33 14.64 14.34 14.37 14.03 13.72 14.11 KIP
U0 10.11 10.41 10.11 10.19 10.13 10.00 10.29 BAHT
o9 gu1a. 9.53 10.05 9.59 9.67 9.62 9.53 9.86 US.DOLLAR

chjjé(gn: DLW SV 290 Source: Bank of the Lao PDR
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LA (33
Aupelovaeguon

18N

L.QuiiugghasUnned

n. QunIvén
Yuemgugineeniiguiio(fob)
yuandugac@adisulocif)

2. nawdInaugon

0. a9e5ug0l

9. Toujugos o
WINCONESL

WIANIONEUI

iy Guisusoufonagdganau
. Quiiugtiu uasdugnauy

. SusHu
2. Jugnaugu
1. nawdgtiut ogny
[9tuglongeino
On9UsonIRIivg SUUaID
2. f9tnlugy
3. nwdshusuy
WANDONEUI
NEVIDIEDY SUUR9D
NEVIDIVYRET0
lll. a9enuaoUaIEEY
IV. Qunaughasuacy
V. §9ghsenaguzinn
§9331599079UL (0
898315990790 :ﬁumnmcgﬂ &idou
Quiugdnned (Lﬁnéné) GDP)
ccgjjg.gw: NEVIDIM LAY UL,

Q4/2009

294
-84.2
352.6
-436.7
811
-11.0
435
42
39.3

108.6
n.a
108.6
72.0
0.0
720
0.0
36.6
41.0
-1.0
-34
-153.4
-15.3
153
632.4
4.3
21

Q3/2010

336
-50.0
450.4
-500.6
63.3
-40.0
60.6
14.8
45.8
9.2
176.8
n.a
176.8
91.9
0.0
91.9
0.0
84.8
223
0.9
61.6
-237.5
-27.1
271
531.2
32
21

(Aauloavs=zn=80: In millions of USD)

Q4/2010 Q1/2011 Q2/2011
475 18.99 -126.54
-325 -88.94 -237.68
473.7 484.14 511.21
-506.2 -573.08 -748.89
66.8 78.86 69.62
-15.8 -14.01 -7.39
29.0 43.07 48.92
71 12551 22,07
21.9 30.56 26.84
44 6.11 5.37
153.1 41.06 47.09
n.a n.a n.a
153.1 41.06 47.09
86.3 155.58 20.38
0.0 0.00 0.00
86.3 155.58 20.38
0.0 0.00 2.46
13.0 -114.52 24.25
436 67.55 -13.96
0.6 -0.36 0.16
-31.2 -181.71 38.05
21 -97.40 105.67
198.6 -37.36 26.22
-198.6 37.36 -26.22
729.8 692.40 718.62
43 3.62 2.88
2.9 0.18 0.7

15

p

Q3/2011

-9.64
-143.56
467.74
-611.30
66.11
-14.23
82.05
23.30
58.75
11.75
182.77
n.a
182.77
39.24
0.00
39.24
0.64
142.88
29.89
-5.06
118.05
-173.51
-0.38
0.38
718.10
3.50
-0.04

TABLE 13: BALANCE OF PAYMENTS

P Monetary Policy Department

Q4/2011 ITEMS

-6.74 1. Current account
-98.71 a. Trade balance
390.89 Exports (fob)
-489.60 Imports (cif)
57.77 b. Services (net)
-14.53 c. Factor income (net)
48.74 d. Transfers
15.67 Private
33.07 Officia
6.61 Of which: technical assistance
154.72 11. Capital and Financial Account
n.a a. Capital Account
154.72 b. Financial Account
63.13 1. Direct investment
0.00 Laoinvestment abroad
63.13  Foreigninvestment in Lao PDR
2.17 2. Porfolio investment
89.42 3. Other investment

49.08 General Government
-1.11 Monetary authorities
41.45 Banks

-193.55 111. Errorsand omissions
-45.56 1V. Overall balance
45.56 V. Foreign Reserve assets
678.76 Officia gross reserves
420 Officia grossreserves (in months of imports, cif)
-0.02 Current account (Percent of GDP)
Source: Bank of theLao PDR,
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Aupetovisiuon
Q9LNI Q4/2009  Q3/2010

IE00=TV T 7.7 9.0
nacw 6.1 4.3
wBonziiunzgnh/igioga 25.4 55.4
wedonziiuduy 1085 162.7
SR 37.4 437
Yaudla 304 426
Dus 137.0 127.8
vhHuSetuiivaguzmos 0.0 4.8

Q0USVHI2999NTI9TD0 352.6 450.4

u9Syu: NDWAE NegdINIWIG, NeRIOIMWILNH Lz NIVEA

(RE0RFo tud.

(FawToxaszmedo: [n millions of USD)

P

Q4/2010  Q1/2011

8.5
5.1
42.3
160.0
40.1
36.8
177.9
3.0
473.7

6.50
3.40
39.00
164.00
32.40
18.39
217.65
2.80
484.14

P

Q2/2011

9.50

4.80

45.00
173.30
50.60
14.37
213.24
0.40
511.21

TABLE 14: COMPOSITION OF EXPORTS

Q3/2011

6.50

3.80

39.00
125.50
35.10
29.75
227.09
1.00
467.74

Monetary Policy Department

Q4/2011 ITEMS
5.10 Wood products
5.80 Coffee
48.50 Agricultureal/Forest products
119.80 Other products
43.20 Garments
13.46 Electricity
154.23 Mining
0.80 Fuel purchases by foreign carriers

390.89 TOTAL EXPORTS

Source: Customs Department Ministry of Finance, Ministry of Industry and Commerce and Electricity Enterprises.
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Auuelouaacung

a%enay
Sudnionaudgiv
(§99%n uarwamELENWEES0
wamev (50% 2090u6819250)
Vil (50% 2egyuaaiisglo)
(Go9ndag / eeqtuda

o

Sugasuls

o 3 R Y]

Soydukasitiegings wagdbondy
Soyan(eh waxiu)
Yajedla
o & & &
LA JucSe LwinoS U
o a 0
SuaeacS9a9uL (cif)

§uéingacsa FOB (0hnda 8%)

Q4/2009

216.2
983
27.0
4638
442
144.4
16.3
462
136
0.0
4367
4018

ug9g2y: fuwad negonaudy, nvgogosamenh uasnauda uay HRF0tY da.

(Aloarzemedo: In milions of USD)

Q3/2010  Q4/2010 Q2011 Q22011
259.4 262.0 312.80 382.70
150.4 149.0 170.00 195.20

305 35.0 46.00 65.20
55.3 58.0 72.00 85.30
232 20.0 24.80 37.00
175.3 182.2 197.00 239.27
14.9 13.0 16.00 26.50
418 39.0 34.00 82.23
8.2 9.2 12.28 16.68
0.9 08 1.00 1.50
500.6 506.2 573.08 748.89
4605 4657 527.23 688.98

P

Q3/2011

300.30
150.00
53.80
78.00
18.50
245.00
24.00
30.00
10.00
2.00
611.30
562.40

TABLE 15: COMPOSITION OF IMPORTS

P Monetary Policy Department

Q4/2011 Items
225.50 Investment goods
110.20 Machinery and equipments
35.00 Vehicles (50% of total)
65.00 Fue (50% of total)
15.30 Congtruction/eectrical equipments
220.00 Consumption goods
10.50 Materialsfor garments industry
20.00 Gold and silver
12.00 Electricity
1.60 Fuel purchased abroad by Lao carriers
TOTAL IMPORTS (cif)
450.40 Importsfob (less 8%)

489.60

Source: Customs Department Ministry of Finance, Ministry of Industry and Commerce and Electricity Enterprises.
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ITEMS

State-owned commercial banks+ Specialized banks.

1. Banque pour le Commerce Extrieur Lao
2. Lao Development Bank
3. Agricultural Promotion Bank
4. Nayoby Bank

Sub-Total

Joint venture Banks
1. Lao- Viet Bank
2. Banque Franco - Lao
Sub-Total
Private Banks
Joint Development Bank
Phongsavanh Bank
ST Bank
Indochina Bank
Booyong Lao Bank
ANZV Bank
ACleda Bank
International Commercial Bank
Sub-Total
Foreign Bank Branches

Siam Commercial Bank
Thai Military Bank
Bangkok Bank
Krung Thai Bank
Ayudhya Bank
Ayudhya Bank Savanakhet Branch
Public Bank
Public Bank Sikhai Branch
Public Bank Savanakhet Branch
Sacom Bank
. Military Commercial Joint Stock Bank Lao Branch

Sub-Total

Representative Office

. Standard chartered bank

Sub-Total

Total

© N o s wWwN P

© N UA WwDN

[
= o

=

4YISUV: NEVIWENY FUY 290

ADDRESSES

1 Pangkham Street, Box 2925 Vientiane

013, Souphannouvong Street, Box 2700, Vientiane
58, Heng boun street Box 5456, Vientiane

640 Kaysone Phomvihanh Street, Vientiane

44, Lane Xang Avenue, Vientiane
Lane Xang Avenue, Vientiane

82, Lane Xang Avenue JDBank LS, Vientiane

147, Samsenthai Road, Vientiane

144, Samsenthai Road, Vientiane, Lao P.D.R

1st Floor Capital Tower, 116 Singharoad POBox 6029
34, Nongbone Rd, Phonxayvillage,Vientiane, Lao P.D.R
33, Lane Xang Avenue, Vientiane

372, Dongpalan, Vientiane

127/07, Hatsady Road, Vientiane

117, Samsenthai Road, Vientiane

034/2 Samsenthai Road, Vientiane

140/08, Hatsadi Street, Vientiane

80, Lane Xang Avenue, Vientiane

184/1, Lane Xang Avenue, Box 5072 Vientiane
369, Sisavangvong Rd

100/1-4, Hatsadi Street Box 6614 Vientiane
006, Luang Phabang Rd, POBox 6614

308/3, Sisavangvong Rd, POBox 625

175/02 Ban hatsady Tay

86, Kaysone Street, Phone Sa Art, Saysettha district VTE

249/18, Nong Bone Road Vientiane

ESTABLISHED

1-Jan-89
18-Dec-02
19-Jun-93
15-Sep-06

31-Mar-00
16-Jul-10

17-Jul-89
2-Feb-07
22-May-09
28-Nov-08
14-Sep-09
2-Aug-07
8-Jul-08
10-Feb-08

23-Dec-93
9-Jul-92
25-Feb-93
25-Feb-93
18-Apr-94
24-Jun-09
4-Oct-95
25-Feb-08
25-Feb-08
12-Sep-08
22-Dec-10

2-Jul-97

TELEPHONE
NUMBERS

213200-213201
213301-04, 213400-6
212024, Fax: 213957
264413, Fax:264408

251418, Fax: 212197
264626

213531-6, Fax: 213530
711511-132, Fax: 711500
241559-62, Fax: 241564
455000, Fax: 455111

21 454500-2, Fax: 454501
222700-5, Fax: 213513
264998-6800685, Fax: 264995
250388, Fax 250479

213500-1, Fax: 213502
217174

213560-62, Fax: 213561
222761, Fax: 222762
214576, Fax: 213521

041 252362, Fax:041 252360-1
216614, Fax: 222743

21 9868-70, Fax: 219876
41 252131, Fax: 41 252133
260400, Fax: 260403

021 990901, Fax: 990910

021-414422, Fax: 413041

18

TABLE 16: HEAD OFFICE ADDRESS OF COMMERCIAL BANKS

NUMBER OF

18
18
17

7
60

g o

N DO OPFR WwbhoO

=
S

© OO0 OO0 o0oo oo ooo

79

NUMBER OF

37
51
70
46
204

© OO0 O O0Ooo oo oo o

260

Monetary Policy Department

NUMBER OF
BRANCHES SERVICEUNITS MONEY CHANGER

10
22
1
6
39

(Sl

© 0o ooo oo o

P OO0 O0OO0O0OO0OOoOkr oo o

41

NUMBER OF  NUMBER OF
ATM EMPLOYEES
163 1,160
102 1,231
0 1,091
0 575
265 4,057
10 319
6 61
16 380
34 143
51 412
25 258
16 128
0 12
14 -
16 505
2 51
158 1,509
0 10
0 12
0 12
0 12
0 13
0 7
1 14
1 14
1 14
0 56
0 26
3 190
0
0 -
442 6,136

Source: Bank of the Lao PDR.
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Figure 1. TOTAL ASSETSOF COMMERCIAL BANKS

RECENT KEY FINANCIAL DEVELOPMENTS
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Figure2. MONETARY BASE AND LIQUILITY (M2)
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Figure3. DEPOSITSAND LOANSOF COMMERCIAL BANKS
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Figure4. CONSUMER PRICE INDEX BY GROUP OF COMMODITY
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Figure6. EXCHANGE RATE
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Figure 7. BALANCE OF PAYMENT
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Figure8. TRADE BALANCE
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Source: Bank of the Lao PDR.
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Tel: (856-21) 213109-110
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