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Governor’s Statement 

In 2022, the Lao economy operated in an uncertain situation due to various domestic 

and international factors, including the rapid increase in inflation in many countries around 

the world driven by supply chain disruptions during the recent COVID-19 pandemic along 

with the geopolitical and military tensions between major economic countries, which 

resulted in the sharp rise of fuel and domestic food prices. Moreover, the constant increase 

in the policy rate of the central bank in many countries to cope with the persistently high 

inflation rate also resulted in the slow growth of the global economy by only 3%, while 

Lao economy growth increased from 3.48 percent in 2021 to 4.4 percent in 2022. With 

these international factors combined with the domestic factors, including the fact that the 

Lao economy is still small and relies mainly on imports of goods, has a high external debt 

payment obligation, and has experienced constant foreign currency shortages in the 

banking system due to the imbalance between supply and demand, these factors combined 

have put pressure on the LAK currency to depreciate against foreign currencies, which also 

led to an average inflation rate increase of 23 percent in 2022. 

To handle the current situation and mitigate the impact on the livelihood of the people 

while also achieving the objective of the national agenda, which is to solve the economic 

and financial difficulties, the Bank of Lao PDR has implemented a variety of monetary 

policy measures and tools, including increasing the policy rate twice this year: from 3 

percent to 3.1 percent and to 6.5 percent in May and October 2022, respectively; raising 

the reserve requirement ratio from 3 percent to 5 percent for LAK currency, and issuing 

LAK 5,000 billion BOL bills at an interest rate of 20 percent per year to slow the growth 
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of money supply M2 in the economy. Furthermore, BOL also widened the trading band for 

the commercial bank exchange rate from ±1.5 percent to ±4.5 percent of the BOL reference 

rate and set the margin for buying and selling rates at no more than 1 percent for the 

exchange rate of LAK against EUR, USD, THB, and Yuan. The implementation of these 

measures and tools has helped BOL maintain the depreciation of the average exchange rate 

in 2022 at the level of around 15,055.09 LAK per USD. At the same time, BOL also 

completed the revision of the Law on Foreign Exchange Management along with 

coordinated with authorities to monitor and implement measures against any activities that 

do not comply with the law, created conditions for commercial banks to provide foreign 

currencies for the import of priority goods, focused on building confidence in the banking 

system and financial institutions, modernized the domestic and international payment tools, 

ensured the safety of the tools, developed social media channels to communicate and share 

information with the masses, and improved the coordination mechanism with related 

sectors more efficiently. 

For the future outlook, Lao economy growth is expected to be boosted by the border 

reopening of China, which will improve trade between Laos and China due to China being 

a major purchasing powerhouse, while also increase earnings from tourism through the 

Lao-China rail way. Moreover, Lao economic growth will be supported by implementing 

the domestic investment policy of the public sector, the continued tightening of monetary 

policy, the improvement of regulations, and the foreign exchange management system. 

With these factors, Lao PDR will achieve the targets according to the resolution approved 

by the National Assembly, which are to increase the growth of the Lao economy in 2023 

by 4.5 percent, maintain the annual average inflation rate of around 9 percent, build up a 

strong foreign currency reserve, promote the stability of the national currency, and support 

the sustainable growth of the economy. 

                                                                                                                                                                                                                  Governor of Bank of the Lao PDR 
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I. Economic Growth 

The economy of the Lao PDR has gradually recovered from COVID-19 in 2022, 

which has been significantly supported by the official opening of the country and the focus 

on the implementation of the National Agenda to address economic and financial difficulties 

(2021-2023), particularly the promotion of the domestic production as a potential alternative 

to replace imports, promote exports, which created favorable conditions for the growth rate 

of its gross domestic products (GDP) in 2022. The GDP in 2022 grew by 4.4 percent from 

3.48 percent in 2021 (Figure 1). The GDP went up to LAK 215,609 billion (current prices) 

and GDP per capita reached LAK 29 million or approximately USD 2,022 (Table 2). 

Figure 1. Gross Domestic Products during 2018 - 2022 
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of the electric power, construction, mining and manufacturing expanded by 2.7 percent, 7.2 

percent, 2.8 percent and 9.3 percent, respectively (Figure 2), and the others grew by 5.9 percent 

(Table 2). 

Figure 2. Industrial Sector 

 

1.2. Agricultural Sector 

The agricultural sector expanded by 3.4 percent, with a value of LAK 38.436 billion, 

and contributing to 17.8 percent to the national economic growth. The main drivers of this 
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compared to last year, followed by coffee beans, sugarcane, and fruits production, which 
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neighbouring countries, which output of 2,425,000 cattles, 2.4 percent higher than the yearly 
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Table 2).  
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Figure 3. Agricultural Sector 

 

1.3. Service Sector 

The service sector experienced the highest growth in 2022 compared to other sectors. 

The sector grew by 5 percent and accounted for 37 percent of GDP, which was notably a result 

of the country’s opening up and the support of the Lao-China railway, which could be seen 

from the growth of transportation and storage service, up to 28.8 percent, as well as the growth 

of the tourism industry, which saw the increase in number of tourists by 1,294,365 people 

compared to no tourists entering the country in 2021. In this regard, there had a positive effect 

on hotel and restaurant services, wholesale and retail trade that increased by 8.6 percent and 

4.1 percent (respectively) compared to last year (Figure 4 and Table 2).  

Figure 4. Service Sector 
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1.4. Inflation 

The annual headline inflation rate of the Lao PDR increased dramatically to 22.96 

percent from 3.75 percent in 2021 (Figure 5), due to the increase in fuel prices and the 

depreciation of LAK against the main currency. Among the 12 categories of CPI, 

transportation and shipping increased more than the others at 41.3 percent, followed by 

health care and medicine increased by 27 percent; Food and non-alcoholic beverages 

increased by 22 percent; restaurants and hotels increased by 19 percent (Table 4). 

Figure 5. Headline Inflation  
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the previous year and accounted for 15.1 percent of GDP. Total revenues increased more 

than expected this year, which can be seen from the increase in both Tax revenues (including 

VAT, Excise duties, natural resources taxes, import duties, profit tax, income tax, and 

others) and Non-tax Revenues (including depreciation and dividends, forest preservation 

funds, concessions, administration fees, and others) (Figure 6 and Table 5-6). 

Figure 6. Revenue 
 

 

2.3. Expenditure 

Total expenditure amounted to LAK 33,223.09 billion, increased by 12.59 percent 

compared to the previous year, and accounted for 15.4 percent of GDP. The increase in 

expenditure was from the current expenditure, which rose by 12.5 percent, and from the 

capital expenditure, which increased by 12.8 percent (Figure 7 and Table 5). 

Figure 7. Expenditure 
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2.4. Financing 

The fiscal deficit amounted to LAK 736.13 billion, (of which net foreign financing 

amounted to LAK 3,329.17 billion and net domestic financing amounted to LAK 2,593.54 

billion), decreased by 68.39 percent compared to the previous year (Figure 8). The majority 

of the balanced budget was achieved by issuing treasury bills, which amounted to LAK 

2,468.12 billion (Table 5) 

Figure 8. Financing 
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As for the exchange rate policy, the BOL continued to use a managed floating 

exchange rate aligned with a more flexible approach for commercial banks and exchange 

bureaus to set their daily rate by widening the trading band of exchange rate relative to the 

daily reference rate for commercial banks and exchange bureaus from ±1.5 percent to ±4.5 

percent, and from to ±1.5 percent to ±3 percent, respectively. The buying and selling rate 

margin was also set at 1 percent for the exchange of LAK against the US Dollar, Baht, Yuan, 

and Euro. Moreover, the reference exchange rate movement has been regularly reviewed 

and adjusted to reflect the trend of the market exchange rate. In addition, BOL has improved 

the foreign exchange management framework by turning licensed foreign exchange bureaus 

into currency exchange service agents under the supervision of commercial banks.  

In 2022, the Lao Kip depreciated 31.48 percent against the US Dollar and 23.18 

percent against the Thai Baht. The average exchange rate of the LAK against the US dollar 

and the Thai Baht was 15,055.09 kip and 442.47 kip, respectively. Meanwhile, the spread 

between commercial banks and the parallel market was recorded at 10.10 percent for the US 

Dollar and 3.76 percent for the Thai Baht (Figure 09). 

Figure 9. Exchange Rate 

 

Source: Bank of the Lao PDR. 
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bank law which required commercial banks to maintain higher registered capital. In 

addition, the BOL has continued to implement a credit policy to support domestic production 

and mitigate the effects of COVID-19 (Figures 10 and 11).  

Figure 10. Monetary Base 

 

Figure 11. M2 Growth 
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percent, and 5 percent of M2 respectively, compared to 38.1 percent, 54.3 percent, and 7.6 

percent in 2021 (Figure 12 and Table 9). 

Figure 12. Money Supply (M2) 
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3.5. Deposit 

Commercial banks’ deposits (excluding non-residents) rose by 40.7 percent from 

LAK128,149.93 billion in 2021 to LAK 180,308.55 billion in 2022. In particular, the 

deposits in LAK increased by 14.33 percent and covered 33.45 percent of outstanding 

deposits, while the amount of outstanding foreign currency deposits increased by 59.15 

percent and made up 66.55 percent of total outstanding deposits. Compared to the previous 

year, the deposit to GDP ratio increased from 75.50 percent to 83.62 percent (Figure 14 and 

Table 11). 

Figure 14. Commercial Banks’ Deposit 
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Figure 15. Commercial Banks’ Credit by Sectors 
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7.93 percent and 0.44 percent in 2021, respectively; these ratios improved beyond the plan 

which was to maintain more than 8 percent, 6.4 percent and 0.28 percent (respectively) 

By the end of 2022, the commercial banks have been reduced to 42 from 44 banks 

in 2021 due to the completion of voluntary liquidation. The remaining banks include a state 

commercial banks, a special bank, 05 joint state commercial banks, 08 private banks (01 of 

them has been under the legal process), 08 commercial banks that are subsidiaries of foreign 

banks and 19 branches of foreign commercial banks (03 of them has been under the process 

of voluntary liquidation), with 114 branches of commercial banks, 536 service units, 33 

exchange units and 1,434 ATMs. In addition, there were 240 non-bank financial institutions 

(an increase of 25 more compared to the previous year) which was divided into 05 types, 

including 20 non-deposit microfinance institutions, 110 non-deposit financial institutions 

(an increase of 16 more from the previous year), 34 credit and savings cooperatives 

(decreased by 01 from the previous year), 29 credit leasing companies (01 company 

increased from the last year), and 47 pawn shops (increased by 07 more from the last year). 

3.8. Payment System Oversight 

The national payment system has been gradually improved. The retail payment 

system has been completely studied, developed and used to transfer funds among 

commercial banks via mobile phones and the Lao Mobile Payment Switching (LMPS) 

system, which has facilitated domestic service users to transfer money across banks on 

mobile phones. In addition, BOL has also cooperated with others relevant ministries to 

develop a centralized digital budget payment system through the banking system, which has 

the ultimate goal of ensuring effective collection of revenue across the country, such as 

FINLINK with LAPNet, and with the Government Financial Information System (GFIS) of 

the Ministry of Finance.  

Furthermore, BOL has improved the integration of the international payment system. 

In this regard, there have been many developments, such as completing the assignment of 

ICBC’s Vientiane branch to be the 1st Yuan settlement bank in Lao PDR, completing the 

direct connection with the CIPS system as well as its official opening; these actions are 

significant steps in promoting the usage of the local currency of the Lao Kip-Chinese Yuan 

(CNY). Currently, the study of the payment system connections with trading countries, 

namely Thailand, Vietnam and Cambodia, has now been fully evaluated and developed. At 
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the same time, the BOL has cooperated with the Ministry of Technology and 

Communication to study and prepare the regulations for the management of digital assets, 

such as the Decision on the Pilot Project for conducting Digital Transaction (No. 888/MTC, 

dated November 9, 2021). 

3.9. Securities Exchange Supervision 

Lao Securities Commision Office has completed a study on green social and 

sustainable bonds, and a study on the cancellation process of 01 listed company, as well as 

encouraged the National Social Security Organization to invest in government bonds issued 

through the Lao Securities Exchange. The Ministry of Finance issued government bonds 

through the Lao Securities Exchange worth LAK 1,393.55 billion and USD 14.20 million. 

11 companies were listed on the Lao Stock Exchange. These companies have accumulated 

their funds to LAK 32,774.57 billion, accounting for 15.66 percent of GDP in 2022. Their 

trading volume of securities trading recorded was LAK 39.98 billion, a decrease of 22.48 

percent compared to the previous year. 

IV. Balance of Payments 

4.1 Overall Balance 

In 2022, the Overall Balance recorded a deficit of USD 141.77 million, of which the 

current account registered a deficit of USD 10.95 million. Furthermore, the capital and 

financial accounts recorded a net inflow of USD 307.45 million, contributed mainly by the 

net inflow of foreign direct investment FDI (Figure 16 and Table 13). Consequently, the 

gross international reserves amounted to USD 1,120.74 million and covering 3.14 months 

of imports (Figure 17 and Table 1). 

Figure 16. Balance of Payments 
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Figure 17. Gross International Reserves 

 

4.2 Current Account 

The current account posted a deficit of USD 10.95 million. This contrasts with last 

year, which noted a surplus of USD 446.50 million. The trade in goods experienced a surplus 

of USD 954.11 million despite decreasing by 32.79 percent compared to the previous year. 

Of which, imports amounted to USD 7,244.14 million, increased by 15.44 percent from the 

last year, while the exports registered at USD 8,198.25 million, increased by 6.55 percent; 

the service balance recorded a deficit of USD 122.19 million, decreased by 3.58 percent 

compared to the previous year. The primary income posted a deficit of USD 1,157.52 million 

due to an increase in profit transfers and interest payments on foreign loans. The secondary 

income continued to record a surplus of USD 314.65 million, increased by 39.24 percent 

compared to the previous year due to the increase in remittances (Figure 18 and Table 13). 

Figure 18. Current Account 
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4.3 Capital and Financial Account 

In 2022, the Capital Account marked a surplus of USD 8.02 million, which increased 

from USD 2.36 million in 2021. The financial account marked a net inflow of USD 299.42 

million, decreased by 4.95 percent compared to the previous year. In this regard, the net 

inflow of FDI was recorded at USD 635.81 million and the portfolio investment of USD 

71.31 million, while other investments marked a net outflow at USD 407.69 million, (Figure 

19 and Table 13). 

Figure 19. Financial Account 
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Figure 20. Government External Debt 
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the tasks of improving and implementing the foreign currency management mechanism of 

the Lao PDR in order to increase the foreign currency inflow into the country, especially 

tasks relating to trade, foreign investment, remittances, and external debt management, in a 

more efficient way by hastening the completion and issuance of the sub-legislations under 

the Law on Foreign Exchange Management in 2023. Furthermore, BOL will strengthen and 

improve the structure of the foreign currency reserve, expand the cross-border payment 

system with surrounding countries, and promote the use of local currency in trade and 

investment with foreign countries. At the same time, BOL will continue to strengthen 

commercial banks and financial institutions in various ways, including by conducting 

projects to strengthen capital sources and enhancing credit quality to promote domestic 

production in order to minimize imports and promote domestic production for export, 

prioritizing the projects approved by the government and projects in the economic sector of 

strategic importance. 
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Chart of Organization Structure of Bank of the Lao PDR 
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Remark:   P: Preliminary Data 

    R: Revised Data 

   *: At 2012 Prices 

Sources:    Lao Statistics Bureau, Ministry of Planning and Investment; Ministry of Finance and Bank of the Lao PDR.  

 

  

Table 1. Key Economic Indicators of the Lao PDR 

 

Items 2018 2019 2020 2021 2022(P) 

Real Sector (Percent Change) 

 

Real GDP Growth* 6.29 5.46 3.28 3.48           4.40 

Inflation (End of Period) 1.48 6.28 3.19 5.27 39.27 

Inflation 2.04 3.32 5.10 3.75 22.96 

Public Finance (Percent of GDP) 2018 2019 2020 2021 2022 

Total Revenue 15.71 15.58 12.63 14.69 15.30 

   Revenue 14.30 13.48 11.11 12.70 13.80 

   Grants 1.41 1.74 1.48 1.99 1.5 

   Donations/Social contribution - 0.12 0.04 - - 

Total Expenditure 20.34 18.83 17.85 15.95 15.60 

   Current Expenditure 12.09 12.63 11.41 10.84 10.68 

   Capital Expenditure 8.25 6.19 6.43 5.12 5.10 

Budget Deficits -4.63 -3.25 -5.21 -1.25 -0.3 

     Budget Deficits (Excluding Grants) -6.04 -4.99 -6.73 -6.74 -1.8 

Monetary Sector (Percent Change) 2018 2019 2020 2021 2022 

     Money Supply (M2) 8.37 18.85 16.33 23.98 36.85 

External Sector (Percent of GDP) 2018 2019 2020 2021 2022 

   Overall Balance -0.79 0.66 1.69 -0.30 -0.94 

   Current Account -9.10 -6.99 -1,21 2.35 -0.07 

   Trade Balance -5.00 -2.47 -3.90 7.48 6.34 

   Financial Account -12.09 -10.30 -5.67 -1.62 -1.99 

   External Debt Outstanding 52.67 53.08 55.94 53.81 68.01 

Gross Official Reserves (In millions of 

U.S. dollars) 

876.17 997.25 1,319.7 1,262.51 1,120.74 

In months of prospective goods and 

services imports (Excluding imports 

associated with large resource projects) 

3.23 3.59 4.81 3.86 3.14 
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Table 2. Gross Domestic Product by Value Added 

(In billions of Kip) 

 

Remark: P: Preliminary data 

 *: At 2012 Price 

** : Minimun Tax, Turover Tax, Value-Added Tax, Excise Tax and Customs Duties 

 

Source: Lao Statistics Bureau, Ministry of Planing andn Investment.  

            

Items 2018 2019 2020 2021 2022(P) 

Nominal GDP 
 152,414   162,657   172,919  184,982 215,609 

GDP Per capita (USD)  2,585   2,632   2,642  2,595 2,022 

Real GDP Growth* 6.29 5.46 3.28 3.48 4.40 

Real GDP* 
 123,696   130,447   134,720  139,408 145,574 

Agriculture 
 17,975   18,194   18,404   18,855  19,488 

Agricultural cropping  11,767   11,686   11,584   11,784  12,130 

Livestock and livestock products  2,510   2,637   2,772   2,866  2,982 

Forestry and logging  1,066   1,111   1,154   1,194  1,232 

Fishing  2,631   2,761   2,894   3,012 3,144 

Industry 
 44,119   46,591   50,880   53,986  56,356 

Mining and quarrying  9,891   9,885   8,233   8,362  8,596 

Manufacture of food products  1,792   1,902   1,928   1,952  1,995 

Manufacture of beverages and tobacco  1,703   1,814   1,870   1,894  1,977 

Footwear and leather goods  1,413   1,457   1,464   1,460  1,499 

  Other manufacturing  5,044   5,449   6,724   7,042  7,457 

  Electricity   14,089   13,808   16,640  18,128  18,611 

Water supply, sewerage, waste management and 
     remediation activities 

 322   342   360   371  388 

  Construction  9,864   11,936   13,661   14,777  15,834 

Services 
 49,044   52,409   51,783   52,493  55,103 

Wholesale and retail trade, repairs  17,231   18,658   18,899   19,210  19,991 

Transport and storage  1,798   1,944   1,888   1,897  2,443 

Accommodation and food service activities  3,242   3,502   1,574   1,175  1,276 

Information and communications  2,304   2,466   2,678   2,852  3,008 

Financial and insurance activities  2,970   3,217   3,257   3,353  3,467 

Real estate activities  8,031   8,660   8,869  8,972  9,303 

Professional, Scientific & Technical Activities  1,677   1,827   1,904   1,945  2,007 

Public administration and defense; compulsory social       
security 

 7,480   7,695   8,133   8,379  8,760 

Education  1,963   2,004   2,048   2,086  2,128 

Human health and social work activities  526   546   571   600  627 

Other services  1,823   1,888   1,962   2,024  2,094 

All industries at basic prices 
 111,138   117,194   121,067   125,335  130,947 

Taxes on products and Import duties, net**  12,558   13,253   13,653   14,073  14,627 
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Source:  Lao Statistics Bureau, Ministry of Planning and Investment. 
 

Table 3. Consumer Price Index (12/2015=100) 

Categories 2018 2019 2020 2021 2022 

All items index 104.23 107.69 113.18 117.43 144.40 

All items index, less petrol 103.79 107.31 113.09 116.99 142.47 

All items index, less fresh food 104.62 106.85 109.21 114.20 141.75 

All items index, less petrol & fresh food 103.74 106.07 108.72 112.91 137.25 

CPI Components      

1. Food and Non-Alcoholic Beverages 103.84 108.70 118.06 121.61 148.40 

2. Alcoholic Beverages and Tobacco 102.23 104.91 106.20 110.93 126.69 

3. Clothing and Footwear 108.44 112.29 117.48 122.02 141.86 

4. Housing, Water, Electricity and Gas 103.86 104.77 105.37 108.56 126.40 

5. Household goods 102.92 105.27 110.23 114.40 135.74 

6. Health Cares and Medicines 102.30 103.92 109.12 113.69 145.10 

7. Transportation and Shipping 106.67 109.07 110.39 117.47 165.96 

8. Posts and Communication 101.57 103.75 107.96 112.53 121.18 

9. Recreation and Culture 100.26 102.45 104.21 105.44 116.75 

10. Education 101.05 102.00 102.87 103.41 110.08 

11. Restaurants & Hotels 104.40 106.43 105.41 108.73 129.18 

12. Miscellaneous Goods and Services 103.55 106.59 115.76 125.11 151.73 
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Source:  Lao Statistics Bureau, Ministry of Planning and Investment. 
 

Table 4. Inflation (12/2015=100)  

                                                                                                                            (In percent) 

 

 

 

 

 

 

 

 

 

 

 

 

 

Categories 2018 2019 2020 2021 2022 

Headline Inflation 2.04 3.32 5.10 3.75 22.96 

All items, less petrol 1.77 3.39 5.39 3.44 21.49 

All items, less fresh food 2.79 2.14 2.21 4.56 23.91 

All items, less petrol & fresh food 2.24 2.25 2.49 3.86 21.36 

CPI Components      

1.  Food And Non-Alcoholic Beverages 1.24 4.68 8.61 3.01 22.02 

2.  Alcoholic Beverages and Tobacco 0.88 2.63 1.22 4.46 14.21 

3.  Clothing and Footwear 5.45 3.55 4.62 3.86 16.26 

4.  Housing, Water, Electricity and Gas 1.88 0.88 0.57 3.03 16.44 

5.  Furniture and Household Utensils 1.31 2.28 4.71 3.78 18.66 

6.  Health Care and Medicines 1.13 1.59 5.00 4.19 27.63 

7.  Transportation and Shipping 4.33 2.25 1.21 6.42 41.28 

8.  Communications 1.68 2.14 4.06 4.23 7.69 

9.   Recreation and Culture 0.02 2.19 1.72 1.18 10.73 

10. Education 0.47 0.94 0.85 0.52 6.45 

11. Restaurants & Hotels 2.42 1.95 -0.97 3.15 18.82 

12. Miscellaneous Goods and Services 1.48 2.93 8.60 8.08 21.28 
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 Remark: From 2017, fiscal statistics compilation was classified from fiscal year to calendar year. 

   P: Preliminary Data 

   R: Revised Data 

Source:     Ministry of Finance. 
 
 

Table 5. Government Budget 

(In billions of Kip) 

Items 2018 2019 2020 2021 2022(P) 

Total Revenue   23,943.78  25,340.53  21,845.75   27,178.34  32,486.96 

Revenue  21,795.66  22,511.34  19,215.59   23,499.37  29,394.59 

Tax Revenues  17,032.24   17,747.94   15,764.60   18,533.67  24,403.55 

Non-tax Revenues  4,763.42   4,763.40   3,450.99   4,965.70  4,991.03 

Grants  2,148.12   2,632.19   2,565.28   3,677.73  3.092,00 

Project Grants  684.57   711.29   841.24   724.90  672.75 

Non-Project Grants (Donors)  1,142.00   1,736.00   1,724.04   2,468.27  2,419.24 

Non-Project Grants (Japan)  -     -     -     -    - 

Program Grants  321.55   184,90   -     484.56    - 

Social Contribution 

 

 -     197.00   64.88   1.25  375 

Total Expenditure 
 31,002.85   30.623,68   30,858.17 

  

 29,507.42  33,223.09 

Current Expenditure 
 18,430.24   20,547.31   19,735.62 

  

 20,042.88  22,548.22 

Current non-interest expenditures  15,841.91   17,678.99   17,126.14   17,761.10  18,967.45 

 Interest Payments  2,588.33   2,868.32   2,609.48   2,281.77  3,580.77 

       External  2,084.40   2,428.21   2,100.26   1,729.46  2,399.27 

    Capital expenditure 
 12,572.61   10,076.37   11,122.56 

  

 9,464.54  10,674.87 

Current Cash Balance  3,365.42   1,964.03   -520.03  3,456.50 6,846.36 

Overall Balance  -7,059.06  -5,283.15  -9,012.42  -2,329.07 -736.13 

                (Excluding grants)  -9,207.19  -8,112.34  -11,642.58  -6,008.04 -3,828.50 

Financing  7,059.06   5,283.15   9,012.42   2,329.07  736.13 

   Domestic Financing  1,608.05   33.53  4,792.16   1,461.50  -2,593.04 

   Bank Financing  916.65   -863.56  3,884.50   -1,093.19  -4,012.79 

    Government deposit (transaction)  -  -  507.11   -1,879.29  -2,714.03 

     Bank financing credit  2,295.39   -915.72     1,200.00  -  -    

     Repay advance to BOL  -     1,000.00     -2,200.00 -  -    

     Treasury Bills (Issued)  2,528.70   3,752.25   6,916.61   3,755.80  2,468.12 

     Treasury Bills (Repayment)  -3,628.32  -4,700.09  -2,539.22  -2,969.70 -3,766.88 

      Government Bonds (Issued)  617.18   -     -     -     -    

      Government Bonds (Repayment)  -896.30  -     -     -     -    

    Non-Bank Financing  691.41   897.10   907.66   2,544.68  1,419.75 

     Treasury Bills (Issued)  -     -     -     -     -    

     Treasury Bills (Repayment)  -     -     -     -     -    

     Assets Sales + pump amortization  383.27   257.28   61.09   933.93  201.87 

     Arrears clearance bonds  -     144.47      -     -    -    

      Exceeding plan  -     -   249.32   407.75  715.61 

      Previous Year Balance Sheet  -     363.42   274.27   980.18  0 

      Differences  308.14   131.93  322.98   232.82  502.26 

  Foreign Financing (Net)  5,451.01   5,249.62   4,220.26   867.58  3,329.17 

     Government Bonds (issued)  1,822.56   1,350.00   -     -    1,879.18 

     Budget support from (loans)  -     3,606.55   -     -    -    

     Program Loans  -     -     3,852.16   2,358.16  2,381.73 

          Project Loans  6,444.03   3,381.57   5,167.75   2,589.29  3,674.07 

          Amortization (Repayment)  -3,427.58  -4,127.93  -5,868.69  -5,691.83 -5,253.71 

          Non-project grants (Japan)  -     -     -     -     

         On-Lending Net 612.00  1,039.42  1,069.04  1,611.95  647.89 
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 Remark: From 2018, fiscal statistics compilation was classified from fiscal year to calendar year. 

   P: Preliminary Data 

   R: Revised Data 

Source:     Ministry of Finance. 
 
 

Table 6. Government Revenue 

(In billions of Kip) 

Items 2018 2019 2020 2021 2022(P) 

1. Tax Revenues  17,032.24   17,747.09   15,764.60  18,523.67 24,403.55 

Profits Taxes  2,073.34   2,209.25   1,727.75  2,733.25 3,364.22 

Income Taxes  1,619.01   1,646.45   1,450.88  1,493.67 2,182.49 

Land Taxes  188.12   201.32   188.37  169.21 188.03 

Business Licenses  -     -     -    - - 

Minimum Taxes  -     -     -    - - 

Turnover Taxes  -     -     -    - - 

VAT  5,201.47   5,412.97   4,720.51  5,709.16 5,916.18 

Excise Taxes  4,742.82   4,971.97   3,601.52  4,287.56 5,653.85 

Import Duties  1,059.23   978.84   1,070.01  1,181.86 2,206.70 

Export Duties  37.82   45.05   14.84  23.44 414.73 

Registration Fees  46.55   33.58   55.23  53.58 33.95 

Other Fees  966.48   1,068.46   2,009.46  1,177.73 1,256.78 

Natural Resources Taxes  641.23   620.46   562.72  1,199.58 2,646.79 

Timber Royalties  37.96   21.86   44.17  25.46 7.59 

Hydropower Royalties  418.21   537.71   319.15  479.17 532.19 

2. Non-Tax Revenues  4,763.42   4,763.40   3,450.99  4,965.70 4,991.03 

Leasing Fees  44.51   54.62   44.78  39.05 105.71 

Concessions  90.00   114.37   79.76  525.08 829.80 

Penalties (Fine)  49.93   34.66   36.02  24.53 44.01 

Administration Fees  805.75   926.03   931.61  838.11 1,064.95 

Depreciation and Dividends  1,249.31   975.81   656.03  1,475.37 807.82 

Interest  830.82   702.26   402.39  456.76 662.14 

Over-Flight  826.17   842.66   413.46  357.40 500.61 

Forest Preservation Funds  676.42   685.78   608.41  672.74 720.55 

Others  190.51   427.21   278.53  849.66 255.39 

Total Tax and Non-Tax 

Revenue 

 21,795.66   22,511.34   19,215.59  23,499.37 29,394.59 

Assets Sales  383.27   257.28   61.09  933.93 201.87 

Capital Return  612.00   1,039.42   1,069.04  1,611.95 1,292.23 

Total Revenue with Capital 

Return 

 22,790.93   23,808.04   20,345.72  26,045.25 30,888.70 
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Source: Bank of the Lao PDR. 

Table 7. Balance Sheet of the BOL 

                         (In billions of Kip) 

 

Items 2018 2019 2020 2021 2022(P) 

Net Foreign Assets  6,853.36   8,224.86   11,575.93   11,796.28  16,077.96 

Foreign Assets  7,462.12   8,853.58   12,261.64   14,145.16  19,427.96 

    Foreign Liabilities  -608.76  -628.72  -685.71  -2,348.88 -3,350.00 

Net Domestic Assets  17,019.26   19,100.40   20,893.24   28,214.28  34,824.17 

Domestic Credits  13,789.79   14,199.58   16,969.79   23,345.78  30,319.05 

    Net Claims on Government  406.31   839.17   1,173.38   3,129.46  6,357.71 

       Claims on Government  1,344.01   2,746.82   2,509.49   5,025.96  9,482.18 

       Deposits of Government  -937.70  -1,907.65  -1,336.11  -1,896.50 -3,124.47 

  Credit to the Economy  6,343.44   6,379.03   6,242.90   6,907.50  8,630.79 

      Credit to State enterprises  7,040.04   6,981.39   6,242.90   6,907.50  8,630.79 

       Credit to Private sector - - - - - 

       Credit to Banks  7,040.04   6,981.39   9,553.51   13,308.82  15,330.55 

   BOL Securities  -3,452.58  -2,886.41  -2,192.76  -2,250.96 -4,297.62 

   Other Items (Net)  6,682.05   7,787.22   6,116.22   7,119.46  8,802.75 

Monetary Base  23,872.62   27,325.26   32,469.17   40,010.56  50,902.13 

Cash in Circulation  9,200.23   10,990.13   12,195.01   13,386.49  12,661.82 

Deposits  14,672.39   16,335.13   20,274.16   26,624.07  38,240.31 

Clearing Deposits  10,694.05   11,895.26   15,714.99   22,607.01  31,651.11 

Required Reserves  3,624.76   3,860.49   4,093.95   3,420.32  5,772.85 

Capital Deposits  245.01   534.53   403.24  512.10  776.18 

Other Deposits  108.57   44.85   61.98   84.64  40.17 
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ແຫ ຼ່ ງຂ ໍ້ມນູ: ທະນາຄານແຫຼ່ ງ ສປປ ລາວ. 
 

 

 

Source: Bank of the Lao PDR. 

Table 8. Commercial Banks’ Survey 

                (In billions of Kip) 

Items 2018 2019 2020 2021 2022(P) 

Foreign Assets (Net)Foreign Assets  -16,101.65  -15,485.24  -13,627.28  -7,354.80 -9,040.58 

Foreign Assets  9,697.10   11,915.42   14,142.70   23,609.84  33,324.04 

Foreign Liabilities  -25,798.75  -27,400.66  -27,769.98  -30,964.64 -42,364.62 

Net Reserves  20,215.29   28,894.61   35,608.19   45,849.94  63,691.97 

Reserves  26,568.30   34,261.18   42,131.46   53,396.44  73,844.42 

Credit from Monetary Authorities  -6,353.01  -5,366.57  -6,523.27  -7,546.50 -10,152.45 

Net Credit to Government   6,181.70   3,747.83   6,456.31   16,376.72  11,692.53 

Net credit in LAK  6,442.87   4,496.28  7,078.35   17,708.34  13,549.65 

Net Credit in Foreign Currency  -261.17  -748.45  -622.03  -1,331.62 -1,857.12 

Net Domestic Assets (Excl. Net Credit to 

Govt.) 
 63,377.51   70,402.92   74,083.58   73,278.07  113,964.63 

          Credit to the Economy  69,052.63   74,628.28   78,237.87   87,298.64  128,557.97 

of which in Foreign Currency  35,290.99   38,686.21   40,012.02   45,397.87  75,367.08 

Credit to State Enterprises  5,855.45   6,084.65   5,936.55   7,335.43  11,241.83 

of which in Foreign Currency  5,512.20   5,691.32   5,507.17   6,275.24  9,261.77 

Credit to Private Sector  63,197.18   68,543.63   72,301.32   79,963.20  117,316.13 

of which in Foreign Currency  29,778.79   32,994.90   34,504.85   39,122.63  66,105.31 

Other items (Net)  -5,675.12  -4,225.36  -4,154.29  -14,020.57 -14,593.34 

Deposits  73,672.85   87,560.12   102,520.80   128,149.93  180,308.55 

LAK Deposits  33,778.86   40,090.21   45,803.29   52,754.54  60,315.68 

Foreign Currency Deposits  39,893.99   47,469.91   56,717.50   75,395.39  119,992.87 
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Source: Bank of the Lao PDR. 

Table 9. Monetary Survey 

                    (In billions of Kip) 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

Items 2018 2019 2020 2021 2022(P) 

Net Foreign Assets  -9,248.29  -7,260.38  -2,051.35  4,441.48 7,037.39 

Foreign Assets   17,159.22   20,769.00   26,404.34   37,755.01  52,752.00 

Foreign Liabilities  -26,407.51  -28,029.38  -28,455.69  -33,313.52 -45,714.62 

Net Domestic Assets  90,178.57   103,446.72   113,946.36   134,282.81  182,811.39 

Domestic Credit  81,984.08   85,594.31   92,110.46   113,712.31  155,238.99 

 Net Claims on Government  6,588.01   4,587.00   7,629.69   19,506.18  18,050.24 

Claims on Government  9,125.48   8,799.27   11,270.65   25,026.42  26,284.52 

         Deposits of Government  -2,537.47  -4,212.27  -3,640.96  -5,520.25 -8,234.28 

      Credit to the Economy  75,396.07   81,007.30   84,480.76   94,206.14  137,188.75 

  Credit to State-Owned       

Enterprises 

 12,198.89   12,463.67   12,179.44   14,242.93  19,872.62 

  Credit to Private Sector  63,197.18   68,543.63   72,301.32   79,963.20  117,316.13 

Other Items (Net) 
 

 8,194.49   17,852.41   21,835.91   20,570.50  27,572.40 

Money Supply (M2)  80,930.28   96,186.33   111,895.01   138,724.30  189,848.78 

    Money  11,327.12   13,785.64   15,310.12   17,740.61  18,443.13 

Currency Outside Banks  7,148.86   8,581.37   9,312.24   10,489.79  9,500.13 

Demand Deposits  4,178.26   5,204.28   5,997.88   7,250.82  8,943.00 

    Quasi Money  69,603.16   82,400.69   96,584.90   120,983.68  171,405.65 

Time and Savings Deposits  29,709.17   34,930.78   39,867.39   45,588.30  51,412.79 

Foreign Currency Deposits  39,893.99   47,469.91   56,717.50   75,395.39  119,992.87 
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Table 10. Commercial Banks’ Interest Rate 
(In percent per annum) 

Items 2018 2019 2020 2021 2022(P) 

DEPOSIT ACCOUNTS      

LAK ACCOUNTS      

       Savings Deposits 1.76 1.76 1.74 1.71 1.72 

       Fixed Deposits:        

       3  months 3.02 3.02 3.01 2.94 2.99 

       6  months 3.84 3.84 3.83 3.76 3.80 

       9  months 5.10 5.06 4.89 4.92 4.80 

     12  months 5.36 5.37 5.37 5.33 5.36 

     24  months 6.55 6.45 6.42 6.25 6.36 

     36  months 6.83 6.83 6.83 6.82 6.83 

     48  months 6.85 6.88 6.88 6.89 6.92 

     60  months 6.92 6.94 6.95 6.96 6.97 

BAHT ACCOUNTS      

       Savings Deposits 1.03 1.01 0.98 0.98 0.91 

       Fixed Deposits:        

       3  months 1.91 1.84 1.77 1.73 1.64 

       6  months 2.69 2.64 2.54 2.51 2.37 

       9  months 3.18 2.83 2.91 2.91 2.86 

     12  months 3.67 3.61 3.48 3.47 3.33 

     24  months 4.98 4.63 4.46 4.43 4.39 

     36  months 5.74 5.44 5.27 5.15 5.19 

     48  months 6.50 6.47 6.30 6.93 5.98 

     60  months 6.57 6.16 6.12 5.94 5.84 

US. DOLLAR ACCOUNTS      

       Savings Deposits 1.19 1.18 1.13 1.13 1.10 

       Fixed Deposits:        

       3  months 2.21 2.19 2.14 2.09 2.03 

       6  months 2.89 2.89 2.84 2.83 2.77 

       9  months 3.48 3.37 3.67 3.72 3.64 

     12  months 3.79 3.80 3.72 3.74 3.72 

     24  months 5.37 5.09 4.98 4.95 4.90 

     36  months 6.21 6.01 5.90 5.88 5.91 

     48  months 6.84 6.88 6.87 6.76 6.66 

     60  months 6.96 6.97 6.88 6.81 6.73 

LOAN ACCOUNTS      

Type of Customers: A      

LAK ACCOUNTS      

       Short term (1 year) 9.20 9.47 9.79 10.00 9.73 

       Medium term (1-3 years) 9.99 10.30 10.59 10.91 10.61 

       Long term (3-6 years) 10.10 10.40 10.71 11.01 10.55 

BAHT ACCOUNTS      

       Short term (1 year) 7.55 8.07 8.39 8.61 8.37 

       Medium term (1-3 years) 8.09 8.48 8.90 9.16 9.04 

       Long term (3-6 years) 8.49 8.90 9.34 9.66 9.45 

US. DOLLAR ACCOUNTS      

       Short term (1 year) 7.29 7.70 8.15 8.22 8.11 

       Medium term (1-3 years) 7.92 8.30 8.70 8.86 8.73 

       Long term (3-6 years) 8.24 8.63 9.05 9.25 9.02 
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Source: Bank of the Lao PDR. 

Type of Customers: B      

LAK ACCOUNTS      

       Short term (1 year) 9.66 9.95 10.56 10.58 10.27 

       Medium term (1-3 years) 10.53 10.68 11.11 11.15 10.88 

       Long term (3-6 years) 10.57 10.76 11.29 11.35 10.98 

BAHT ACCOUNTS      

       Short term (1 year) 7.75 8.35 9.15 9.13 8.88 

       Medium term (1-3 years) 8.24 8.73 9.49 9.53 9.31 

       Long term (3-6 years) 8.42 8.80 9.64 9.73 9.50 

US. DOLLAR ACCOUNTS      

       Short term (1 year) 7.37 7.86 8.63 8.62 8.45 

       Medium term (1-3 years) 8.09 8.41 9.07 9.13 8.97 

       Long term (3-6 years) 8.23 8.51 9.25 9.34 9.14 

Type of Customers: C      

LAK ACCOUNTS      

       Short term (1 year) 9.88 10.30 11.09 11.11 10.81 

       Medium term (1-3 years) 10.81 11.01 11.69 11.54 11.46 

       Long term (3-6 years) 10.86 11.13 11.88 11.71 11.55 

BAHT ACCOUNTS      

       Short term (1 year) 7.81 8.39 9.52 9.61 9.30 

       Medium term (1-3 years) 8.34 8.79 9.90 9.98 9.70 

       Long term (3-6 years) 8.48 8.89 10.06 10.18 9.96 

US. DOLLAR ACCOUNTS      

       Short term (1 year) 7.47 7.96 8.99 9.07 8.89 

       Medium term (1-3 years) 8.22 8.50 9.48 9.57 9.38 

       Long term (3-6 years) 8.24 8.54 9.63 9.76 9.52 

OVERDRAFT      

Type of Customers: A      

       LAK 10.13 10.16 10.33 10.65 10.54 

       BAHT 8.28 8.55 8.90 9.29 9.25 

       US. DOLLAR 8.06 8.43 8.84 9.09 9.01 
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Table 11. Commercial Banks’ Deposit 

               (In billions of Kip)                
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2018 

LAK 33,711.84   3,955.13   9,412.46  20,344.25   797.59  1,204.96  6,204.07  12,137.63  2,018.94  

FCD in 

LAK 
39,959.71   11,178.08  11,543.75  17,237.88   1,002.64  1,044.61   6,428.31   8,762.32  3,341.76  

Total 73,671.55   15,113.21  20,956.21  37,582.13   1,800.23  2,249.57  12,632.38  20,899.95  5,360.70  

2019 

LAK 40.090.21   5,159.43   12,191.96  22,738.82  1,189.34  1,286.66  7,463.16  12,799.66  2,047.73  

FCD in 

LAK 
47.469.91   12,733.35  12,823.99  21,912.57   748.66  993.87  7,843.77  12,326.28  3,526.37  

Total 87.560.12   17,892.77  25,015.95  44,651.39   1,938.00  2,280.53  15,306.93  25,125.94  5,574.10  

2020 

LAK 45.803.29   5,954.73   14,733.29  25,117.36  1,265.73  1,568.48  8,528.09  13,755.06  2,739.14  

FCD in 

LAK 
56.717.50   14,159.70  14,863.72  27,694.44  1,402.74  1,063.60  9,208.57  16,019.53  3,889.79  

Total 102.520.80   20,114.43  29,597.01  52,811.80   2,668.47  2,632.08  17,736.66  29,774.59  6,628.93  

2021 

LAK 52.754.54  7,166.24 18,191.81 27,396.49 957.50 1,640.07 10,765.68 14,033.25 3,205.71  

FCD in 

LAK 
75.395.39  17,946.25 18,142.53 39,306.61 4,622.71 1,491.98 11,552.69 21,639.23 5,820.09  

Total 128.149.93  128,149.93 36,334.33 66,703.10 5,580.21 3,132.40 22,318.37 35,672.48 9,025.80  

2022 

LAK 60.315.68  8,902.90  23,877.47  27,535.31  782.50  1,506.75  11,769.50  13,476.56  4,262.83 

FCD in 

LAK 

 

119.992.87  

 

28,382.37  

 

30,844.06  

 

60,766.43  

 

5,695.45  

 

2,216.10  

 

17,940.95  

 

34,913.94       7,239.44 

Total 180.308.55  37,285.27  54,721.53  88,301.75  6,477.95  3,722.85  29,710.45  48,390.50  11,502.27 

Remark: FCD: Foreign Currency Deposit converted to LAK 
Source:   Bank of the Lao PDR. 
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Table 12. Commercial Banks’ Credit 

(In billions of Kip) 

  

 
 

 

    

 

 

 

Credit by Sectors 2018 2019 2020 2021 2022(P) 

Industry  19,313.88   20,714.50     21,441.51    23,446.44 35,887.50 

Construction  8,601.70   10,686.51   11,197.66   11,952.48  17,425.95 

Materials and Technical Supplies  585.84   942.08   883.46   2,636.17  6,608.27 

Agriculture  5,967.48   6,088.89   6,041.94   6,660.68  7,079.91 

Commerce  13,644.21   15,000.37   14,951.56   16,592.44  25,949.25 

Transportation  1,083.13   1,102.54   1,461.46   1,757.29  2,531.05 

Services  6,926.44   8,444.79   10,367.72   12,721.19  16,949.43 

Handicraft  1,195.49   1,130.93   1,051.59   1,045.12  149.44 

Other Sectors  11,734.46   10,517.65   10,840.96   10,486.84  15,977.18 

Total Credit Outstanding   69,052.63   74,628.28   78,237.87   87,298.64  128,557.97 

Contribution to Credit Growth (Sectorial Contribution to total credit growth) 

Industry 3.81% 2.03% 0.97% 2.56% 14.25% 

Construction -0.76% 3.02% 0.68% 0.96% 6.27% 

Materials and Technical Supplies 0.16% 0.52% -0.08% 2.24% 4.55% 

Agriculture 0.34% 0.18% -0.06% 0.79% 0.48% 

Commerce 1.01% 1.96% -0.07% 2.10% 10.72% 

Transportation 0.00% 0.03% 0.48% 0.38% 0.88% 

Services 0.27% 2.20% 2.58% 3.01% 4.84% 

Handicraft -2.09% -0.09% -0.11% -0.01% -1.03% 

Other Sectors 0.42% -1.76% 0.43% -0.45% 6.29% 

Total Credit Outstanding 3.16% 8.07% 4.84% 11.58% 47.26% 

Total Credit Outstanding ratio to 

GDP 

45.31% 45.88% 45.25% 47.19% 60.53% 

Source: Bank of the Lao PDR. 
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Table 13. Balance of Payments 
                  (In millions of U.S. dollars) 

Items 2018 2019 2020 2021 2022(P) 

A. Current Account -1,648.94 -1,319.56 -230.97 446.50 -10.95 

Trade Balance -906.82 -465.97 744.54 1,419.49 954.11 

Goods: exports 5,407.82 5,805.95 6,114.93 7,694.53 8,198.25 

Goods: imports  6,314.64 6,271.92 5,370.40 6,275.03 7,244.14 

Service Balance -264.03 -67.01 -99.28 -126.73 -122.19 

Services: credit 985.35 1,179.24 346.19 125.33 406.10 

Services: debit 1,249.38 1,246.25 445.48 252.06 528.29 

 Balance on goods and services -1,170.85 -532.98 645.25 1,292.76 831.92 

Primary income: net -785.73 -1,084.45 -1,128.15 -1,072.22 -1,157.52 

Primary income: credit 71.34 94.28 82.91 96.55 95.86 

Primary income: debit 857.07 1,178.73 1,211.05 1,168.77 1,253.38 

  Balance on goods, services, and primary 

income 
-1,956.58 -1,617.44 -482.09 220.54 -325.60 

Secondary income: net 307.65 297.87 251.93 225.97 314.65 

Secondary income: credit 470.33 419.12 379.53 420.43 474.64 

Secondary income: debit 162.69 121.25 127.60 194.46 159.99 

B. Capital Account 12.46 14.86 12.62 2.36 8.02 

Capital account: credit 12.46 14.86 12.62 2.36 8.02 

Capital account: debit                -                   -                   -    - - 

C. Financial Account -2,192.00 -1,943.43 -1,082.29 -308.28 -299.42 

Direct investment -1,358.02 -755.52 -967.71 -1,071.91 -635.81 

Direct investment: assets       0.00              0.00   
             

0.00    

             

0.00    
0.00 

Direct investment: liabilities 1,358.02 755.52 967.71 1,071.91 635.81 

Portfolio investment -521.91 41.28 265.51 310.25 -71.31 

Portfolio investment: assets 16.68 40.55 18.72 -3.10 65.03 

Equity and investment fund shares                -                   -              42.50  - - 

Debt securities 16.68 40.55 -23.78 -3.10 65.03 

Portfolio investment: liabilities 538.59 -0.73 -237.79 -313.35 136.34 

Equity and investment fund shares 1.39 -0.12 -0.92 -0.27  

Debt securities 537.20 -0.60 -236.88 -313.35  

Other investment -312.07 -1,229.18 -371.10 453.38 407.69 

Other investment: assets 434.76 -5.66 318.15 616.06 -267.85 

Other equity                -                   -                   -    - - 

Other debt instruments 434.76 -5.66 318.15 616.06 -267.85 

                  Central bank                -                   -                   -    - - 

Deposit-taking corporations (except the 

central bank) 
246.99 166.88 286.89 506.32 -249.94 

General government 0.00 0.00 0.00 0.00 0.00 

Other sectors 187.77 -172.55 31.26 109.74 -17.91 

Nonfinancial corporations, households 

and NPISHs 
187.77 -172.55 31.26 

            

75.77 
0 

Other investment: liabilities 746.84 1,223.52 689.25 162.67 -675.53 

    Other equity                -                   -                   -    - - 

    SDR allocation                -                   -                   -    - - 

    Other debt instruments 746.84 1,223.52 689.25 162.67 -675.53 

Central bank -1.52 -0.41 2.95 135.87 0.00 

Deposit-taking corporations (except the 

central bank) 
-80.15 67.55 -103.22 -219.42 -319.84 

General government 693.04 609.36 634.23 170.45 -118.59 

Other sectors 135.46 547.03 155.29 75.77 -237.10 

                   Nonfinancial corporations, households,  

and NPISHs 
135.46 547.03 155.29 75.77 -237.10 

D. Net Errors and Omissions -698.16 -514.88 -542.02 -813.81 -438.27 

E. Overall Balance -142.64 123.84 321.92 -56.66 -141.77 

F. Reserves and Related Items -142.64 123.84 321.92 -56.66 -141.77 

     Reserve assets -142.64 123.84 321.92 -56.66 -141.77 

Remark: From 2017, External sector compilation was classified from BPM5 to BPM6. 

  P: Preliminary Data 

   R: Revised Data 

Source:   Bank of the Lao PDR. 
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Remark: P: Preliminary Data 
  R: Revised Data 
Source:   Bank of the Lao PDR. 

Table 14. Foreign Trade 

                         (In millions of U.S. dollars) 

Items 2018 2019 2020 2021 2022(P) 

Trade Balance -906.83 -465.97 744.54 1,419.49 954.11 

Exports (f.o.b.) 5,407.82 5,805.95 6,114.93 7,694.53 8,198.25 

(Annual Change in Percent) 10.97 7.36 5.32 25.83 6.55 

   1.Mineral Products 1,558.89 1,502.73 1,382.50 1,813.04 1,988.86 

   2.Electricity 1,422.42 1,326.86 1,858.56 2,168.82 2,357.75 

   3.Agricultural Products 485.37 636.25 779.47 862.04 917.30 

   4.Animnal Products 94.71 234.65 300.35 260.85 135.49 

   5.Prepared foodstuff, Beverages and Tobacco 434.52 473.73 370.82 386.29 529.60 

   6.Wood products, Pulp of wood and paper 233.48 392.70 342.42 892.50 907.54 

   7.Garments and Handicraft 199.28 219.53 196.17 198.58 268.84 

   8.Plastic and rubber products 180.57 279.52 254.18 313.73 351.46 

   9.Electrical machinery and equipment 504.79 410.99 287.50 274.91 247.86 

 10.Others Export 293.78 329.00 342.97 523.76 493.54 

Imports (c.i.f.) 6,314.64 6,271.92 5,370.40 6,275.03 7,244.14 

(Annual Change in Percent) 11.42 -0.68 -14.37 16.84 15.44 

  1. Crude oil, Fuel, lubricant and others 1,001.36 827.76 632.01 800.54 1,358.75 

  2. Electrical machinery and equipment 653.07 559.74 575.53 579.23 785.33 

  3. Iron, steel and others metals products 671.39 791.82 526.71 409.69 409.85 

  4. Vehicals and vehicle equipment 695.47 590.03 463.14 708.10 634.29 

  5. Machinery and mechanical equipment 1,079.86 848.67 615.06 513.05 460.96 

  6. Food, beverages, pharmaceutical products       

and other consumer goods 
772.25 869.78 778.64 895.46 1,105.25 

  7. Live animal 170.07 271.29 325.27 259.57 136.05 

  8. Textiles and textile articles 151.04 204.87 183.58 231.11 242.57 

  9. Plastic and rubber products 215.09 248.51 266.47 292.55 315.93 

 10. Cement, lime and natural crude materials 131.68 79.16 46.00 34.84 38.07 

 11. Wood products, pulp of wood and paper 132.18 219.02 221.24 438.93 514.03 

 12. Electricity 15.39 78.96 91.43 78.53 40.13 

 13. Gold, Copper, Precious stones and jewelry 79.22 25.46 14.48 292.63 316.22 

 14. Others import 546.58 656.86 630.84 740.79 886.72 
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Remark: Preliminary Data 
  R: Revised Data 
Source:  Ministry of Finance. 

Table 15. Government External Debt 
          (In millions of U.S. dollars) 

 

 

 

 

Items 2018 2019 2020 2021 2022(P) 

Total Debt Outstanding 
 9,549.17   9,936.28  10,683.65 10,213.40 10,234.78 

     Bond 
 1,590.49   1,608.67   1,383.69  1,023.10 1,163.07 

     Loan 
 7,958.68   8,327.61   9,299.96  9,190.30 9,071.71 

          Bilateral          
 5,981.96   6,058.18   6,555.28  6,630.36 - 

          Multilateral 
 1,586.75   1,688.30   1,835.15  1,795.52 - 

          Commercial bank 
 389.96   581.13   909.53  764.42 - 

Total Debt Outstanding to GDP (%) 52.67 53.08 55.94 53.81 68.01 
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Table 16. Official and Parallel Market Exchange Rates 

 

  (LAK/USD) (LAK/THB) 

Month/Year CBs' Ave. Rate PM's Ave. Rate Month/Year CBs' Ave. Rate PM's Ave. Rate Month/Year 

1/2021 9,304.42 10,119.33 9,711.88 335.87 338.55 337.21 

2/2021 9,331.72 10,040.92 9,686.32 336.14 335.83 335.98 

3/2021 9,371.58 10,101.68 9,736.63 329.87 329.31 329.59 

4/2021 9,402.19 10,197.47 9,799.83 325.94 326.25 326.09 

5/2021 9,419.81 10,269.75 9,844.78 328.21 329.16 328.68 

6/2021 9,452.03 10,426.31 9,939.17 331.19 332.87 332.03 

7/2021 9,510.40 11,213.26 10,361.83 338.16 345.76 341.96 

8/2021 9,576.05 11,564.14 10,570.09 342.09 349.96 346.02 

9/2021 9,714.57 11,672.10 10,693.33 347.83 354.54 351.19 

10/2021 10,163.57 11,708.01 10,935.79 349.52 350.92 350.22 

11/2021 10,638.97 11,626.46 11,132.72 350.91 351.81 351.36 

12/2021 11,058.69 11,703.23 11,380.96 348.14 348.70 348.42 

Average 2021 9,745.33 10,886.89 10316.11 338.66 341.14 339.90 

1/2022 11,314.02 11,695.23 11,504.63 350.96 348.51 349.73 

2/2022 11,441.26 11,655.05 11,548.15 355.86 352.90 354.37 

3/2022 11,542.00 12,350.39 11,946.19 373.67 365.35 369.50 

4/2022 11,959.50 13,429.56 12,694.53 398.94 387.26 393.10 

5/2022 13,039.97 15,507.80 14,273.89 453.11 423.28 438.19 

6/2022 14,724.65 17,382.27 16,053.46 504.73 478.90 491.81 

7/2022 15,033.01 17,081.11 16,057.06 477.77 455.29 466.53 

8/2022 15,240.75 17,668.80 16,454.78 496.44 470.16 483.29 

9/2022 15,964.02 18,313.83 17,138.92 498.64 468.39 483.51 

10/2022 17,078.01 18,797.13 17,937.57 499.66 471.97 485.81 

11/2022 17,308.77 18,091.44 17,700.11 498.99 485.74 492.36 

12/2022 17,284.03 17,419.48 17,351.76 502.06 500.61 501.33 

Average 2022 14,327.50 15,782.67 15,055.09 450.90 434.03 442.47 
 

 

 
 

 

 

 

 

 

 

 

 

Source: Bank of the Lao PDR. 
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Table 17. Tourist Arrivals to the Lao PDR and Revenues from Tourism 

 

 

 

Year 
Number of Tourist Arrivals  

(In persons) 

Revenues from Tourism  

(In millions of U.S. dollars) 

2000 737,208 113.90 

2001 673,823 103.79 

2002 735,662 113.41 

2003 636,361 87.30 

2004 894,806 118.95 

2005 1,095,321 146.77 

2006 1,215,112 173.25 

2007 1,623,943 233.30 

2008 1,736,790 275.52 

2009 2,008,363 267.70 

2010 2,513,208 381.67 

2011 2,723,563 406.18 

2012 3,330,072 513.58 

2013 3,779,490 595.91 

2014 4,158,719 641.64 

2015 4,684,429 724.21 

2016 4,239,047 716.12 

2017 3,868,838 648.07 

2018 4,186,432 811.01 

2019 4,791,065 934.71 

2020 886,447 213.37 

2021 

2022 

0 

1,294,365 

0 

264.51 

Remark: P: Preliminary Data 

  R: Revised Data 
Source:   Ministry of Information, Culture and Tourism. 
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