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ASEAN : Enhancing Connectivity and Resilience

Vientiane, Lao PDR — February 22, 2024: The 15" Meeting of the Working Committee
on ASEAN Banking Integration Framework (WC-ABIF) convened today in Vientiane
Capital, Lao PDR, co-chaired by the Bank Indonesia, The Indonesian Financial Services
Authority (OJK) and the State Bank of Vietnam, hosted by the Bank of the Lao PDR.

This meeting had representatives from central banks of ASEAN member states
(AMS), The Indonesian Financial Services Authority (OJK), the ASEAN Secretariat, and
development partners like the UK Mission on Financial Services Integration for Trade and
Supply Chain Finance.

The meeting achieved significant progress, including:

e Updating the ASEAN Economic Community (AEC) 2025, the Regional (CLMV)
Regulatory Coherence and Crisis Management, Recovery and Resolution (CMRR).

* Listening to the presentation of the UK Mission on Financial Services Integration for Trade
and Supply Chain Finance.

* Discussing and approving the WC-ABIF 2024 annual priorities.



* Following up on the ABA Study on Trade Finance Fraud.
* Reporting the progress of ABIF Review.

* Report the WC-ABIF Strategic Action Plan.

* Assigning WC-ABIF New Co-Chairs 2024-2026.

The WC-ABIF co-chairs expressed their appreciation to all members for their active
participation and valuable recommendations during the discussions and implementation of
cooperation initiatives.

The 15" Meeting of the Working Committee on ASEAN Banking Integration Framework
(WC-ABIF) meeting has successfully concluded within full day with the joyful and
productive discussion. On this occasion, the Bank Indonesia (BI) and the State Bank of
Vietnam (SBV) had expressed their gratitude to central bank of Malaysia for the next Co-
chairs of WC- ABIF from 2024-2026. The outcome of this meeting will be reported in
AFCDM-WG on 23" February 2024 and SLC on early March 2024 at Vientiane Capital
Lao PDR.
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