The Bank of the Lao PDR Successfully hosted the 17t" ASEAN Meeting of the
Working Committee on Financial Inclusion (WC-FINC)

On Tuesday, 20 February 2024
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ASEAN : Enhancmg Connectivity and Resilience

On the 20" February 2024, Bank of the Lao PDR (BOL) successfully hosted the 171
Working Committee on Financial Inclusion (WC-FINC) in Vientiane, Lao PDR including
representatives from 10 ASEAN member states, the ASEAN Secretariat, and Timor Leste as an

observer and other international organisations attended the meeting.



Under the Lao PDR chairmanship of ASEAN 2024 particularly the finance-banking sector,
International Cooperation Department, BOL had presented the Priority Economic Deliverables
(PED) 2024 which aims to enhance connectivity and resilience among MSMEs through initiatives
such as addressing financing gaps, enhancing policy dialogue, and developing specific outputs
related to financial inclusion. The meeting updated the KPI on progress of WC-FINC’s activities
were set 30% for year 2025. In addition, external parties had expressed their interest to support the

capacity buildings in cross-border payment and open banking.

The 17" ASEAN WC-FINC meeting has successfully concluded within full day with the
joyful and productive discussion. On this occasion, the Brunei Darussalam Central Bank (BDCB)

and the Bank of Thailand (BOT) had expressed their gratitude to become the next Co-chairs of
WC-FINC from 2024-2026. The outcome of this meeting will be reported in AFCDM-WG on 23"
February 2024 and SLC on early March 2024 at Vientiane Capital Lao PDR.




