
 

The Bank of the Lao PDR and the SEACEN Centre Co-organize a 

Specialized Training Program   

 

 From 23 to 27 June 2025, the Bank of the Lao PDR, in collaboration with the SEACEN 

Research and Training Centre (The South East Asian Central Banks Research and Training 

Centre), organized a specialized training course in Vientiane Capital on the topic: “Analysis and 

Modelling of Macro-Financial Linkages.” The training was conducted by experienced and 

knowledgeable instructors, led by Dr. Ole Rummel, Head of the Macroeconomic and Monetary 

Policy Management Program at SEACEN, along with six other experts from the Asia School of 

Business, INCEIF University, and Singapore Management University. 

The program welcomed 30 participants from the central banks of 11 countries, including 

Cambodia, South Korea, Sri Lanka, Thailand, Nepal, Malaysia, Myanmar, the Philippines, 

Indonesia, India, and the Lao PDR. From the Bank of the Lao PDR, 10 officials from six 

departments attended the training. Furthermore, the opening ceremony of the training was honored 

by the presence of Mr. Soulisack Thamnouvong, Deputy Governor of the Bank of the Lao PDR. 

 This training aimed to enhance participants’ knowledge and understanding of 

macroeconomic modelling, particularly in relation to analyzing and constructing macro-financial 

linkages. The program focused on exploring and assessing the macroeconomic environment and 

its interaction with the financial system. Special emphasis was placed on understanding the 

theoretical foundations and practical behaviors underlying the interlinkages between 

macroeconomic indicators—such as economic growth, inflation, and unemployment—and 

financial indicators—such as credit growth, credit composition, asset prices, and financial stability 



indicators. Participants engaged with multi-dimensional econometric modelling techniques, 

systemic risk assessments, and tools for risk management aimed at maintaining financial system 

stability. 

 The knowledge gained from this training is essential and highly beneficial for improving 

the monitoring and assessment of developments in both the macroeconomic and financial sectors. 

This is particularly crucial in the context of a rapidly changing and uncertain global economic 

environment. The ability to perform comprehensive and well-rounded analysis and risk 

assessments will significantly contribute to the development and application of appropriate, timely, 

and effective monetary and financial policy tools. Ultimately, such capacity building ensures that 

central banks are well-equipped to carry out their policy mandates with greater efficiency and 

impact. 

 The five-day training program was successfully conducted, achieving its objectives and 

expectations, as well as, was held in a vibrant and engaging atmosphere, filled with meaningful 

and relevant content for all participants. It also provided an excellent environment for fostering 

camaraderie and strengthening professional relationships among the instructors, participants, and 

central bank officials in attendance.  

 

This collaborative spirit laid the groundwork for continued cooperation, the exchange of 

knowledge and experiences, mutual assistance, and the shared goal of building stronger 

capabilities and moving forward together. 
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