ASEAN Finance and Central Bank Deputies’ Meeting
(AFCDM) in Luang Prabang was successfully hosted
and Co-chaired by the Bank of the Lao PDR

The ASEAN Finance and Central Bank Deputies' Meeting (AFCDM) hosted and co-
chaired by the Ministry of Finance Lao PDR and the Bank of Lao PDR, alongside the ASEAN
Central Bank Deputies' Meeting (ACDM) hosted and chaired by the Bank of Lao PDR both were
successfully in Luang Prabang.

On April 02, 2024, Mr. Phouthanuphet Xaysombath, Deputy Minister of Finance Lao PDR
and Mrs. Vathana Dalaloy, the Deputy Governor of the Bank of the Lao PDR, successfully Co-
chaired ASEAN Finance and Central Bank Deputies’ Meeting (AFCDM). The meeting was



attended by Deputy Minister of Finance, Deputy Governors and delegates from 10 ASEAN
member states, with Timor Leste participating as an observer, along with representatives from the
ASEAN Secretariat.

Bank of the Lao PDR, as the host of the ASEAN Central Bank Deputies’ Meeting
(ACDM), endorsement the Priority Economic Deliverables (PED) under the ASEAN
Chairmanship of the Lao PDR. which outlined 3 main strategic thrust namely integrating and
connecting economics, forging an inclusive and sustainable future, and transforming for digital
future. Based on this strategic thrust, the primary focus of the banking sector will be on
“Addressing the Financing Gaps for MSMEs” and LCT Framework.

The ASEAN Finance and Central Bank Deputies’ Meeting (AFCDM) also took note of
the progress updates and initiatives of all the Working Committees (WCs). These initiatives
underscored ASEAN's commitment to promoting greater integration within the finance and
banking sectors amidst financial instability and uncertainties.

There is a consensus amongst the ASEAN Deputy Minister of Finance and Deputy
Governor Central Bank and representatives from the 10 AMS upon the proposed ASEAN financial
integration including LCT Framework, Development process of Post 2025 for ASEAN Economic
Community (AEC) Blueprint to strengthen financial integration and resilience.

The ASEAN Finance and Central Bank Deputies” Meeting (AFCDM) and the ASEAN
Central Bank Deputies’ Meeting (ACDM) were concluded within a half day including the ASEAN
Central Bank Deputies’ Meeting (ACDM) in morning and The ASEAN Finance and Central Bank
Deputies’ Meeting (AFCDM) in afternoon. with a sense of joy and accomplishment. At the end of
this event, Mrs. Vathana Dalaloy, the Deputy Governor of the Bank of the Lao PDR, had expressed
her appreciation to Members and the other stakeholders for their support and close partnership
during Lao ASEAN Chairmanship in 2024.



